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* INDIA’S BIGGEST

SILVER SPECIFIC TRADE SHOW
SSI SILVER |26 - 29 DEC 2025

SHOW OF

| N D | A B I E BAHGALDHE INTERNATIONAL

EXHIBITION CENTRE - HALL No.4

AN EXCLUSIVE B2B EXHIBITIO
el ONM SILVER JEWELLERY & ARTICLE

[ TUMKUR ROAD - BENGALURU

HIGHLIGHTS OF THE SHOW

« B00+ S5TALLS SHOWCASING THE LATEST TRENDS
« 300+ EXHIBITORS FROM PAN INDIA
» 1.7 LAKH+ SQ.FT. OF EXHIBITION SPACE
« 1 MILLION EXCLUSIVE DESIGNS
* LIVE PRODUCT LAUNCHES
* NETWORKING OPPORTUNITIES WITH
TOP MANUFACTURERS & WHOLESALERS

PRODUCT CATEGORY

« 9325 STERLIMG SILVER JEWELLERY

« SILVER PAYALS & CHAINS

« HAMDCRAFTED SILVER ARTEFACTS

= SILVER TEMPLE JEWELLERY

« SILVER ARTICLES

* SILVER PHOTO FRAMES

« LOW-MELTING SILVER JEWELLERY
OTHER SPECIALITY SILVER PRODUCTS

REGISTER NOW...

VISITOR REGISTRATION
IS NOW OPEN !!

FOR REGISTRATION SCAN THE QR CODE /[
USE THE LIME GIYEN BELOW
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Kartikey Bullion
KOLKATA | CUTTACK | DELHI

Available an the

® App Store

ANDRDID APP ON

Google play

www.kartikeybullion.com


http://kartikeybullion.com/
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CORPORATE OFFICE For Account Activation Call

+91 916 916 2225
Chennai-5owcarpet Booking Available All Days
%916 916 2225 B +91 44 4295 2225, 4 pathiksalespl@gmail.com Timing : 09.05 am to 11.25 pm

BRANCHES For Live Rates visit www kjbullion.com
COIMBATORE SECUNDRABAD
(Big Bazaar Street) (Pot Market)
% 916916 0225 & +91 422 351 3647 R 916 916 0221,
am pathikcoimbatore@gmail.com &% pathikhyderabad@gmail.com

BANGALORE MUMBALI

(JM Road) (Kalbadevi)
L 916916 9510 & +91 804 146 5229 % 916 916 1400 & 022 6183 4215

= pathikbangalore@gmail.com & pathikmumbai@gmail.com



https://kjbullion.com/

= ___?\
fim ;) A
O
_".-'.-'_'a‘-rh LI ': __

BIA® AT HOTEL VIRAJ AND RESTAURANT
C@ n C l a\/e Shamli, Uttar Pradesh
| e (16™ NOV 2025, 10.00AM)

s.2 IAGES




o l.
For Any Business Enquiry Call Mr.Laxman +91 9380888030 ) |

LAXMI IMPERIAL PVTLTD

A leading manufacturer of closed setting diamond jewellery

L www.laxmidiamonds.com
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INAUGURATION OF ARTISAN AWARD PROGRAMME

ON 19" NOVEMBER 2025 AT KOLKATA

Mr. Ajit Mauskar - Director, Market Infrastructure India - World Gold Council,

CA Surendra Mehta (National Secretary - IBJA), Mr. Pramod dugar - State President (West Bengal-
IBJA), Mr.Samar kumar de President (Swarn shilp bachao committee), Mr. Hasmukh Parekh Founder
& Director (Hasmukh Parekh Jewellers), Mr. Deepak Soni - East India Head (IBJA),

Mr. Sandeep Gupta - Joint secretary (BBG&JWA).
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INTERNATIONAL The Westin Mumbai Powai
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For exclusive opportunities, contact :

+91 90041 20120 |

. Saurabh MiShrﬂ (Chief Operating Officer)
%4 saurabhmishra@ibja.in

SPONSORSHIP MEETING ROOMS

EXHIBITION STALLS

Unmatched opportunities to connect, collaborate, and showcase your brand.

Ready to shine at 1IBS 2026? Mark your calendars and \
get in touch now! i

. Saurabh: +91 9004120120 / 022- 23426971 / 022- 23427459 w WWW.IIBSUMMIT.IN
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INTERNATIONAIL _ The Westin Mumbai Powai

BULLION SUMMIT Q@ WESTIN'  Lake Powai, Mumbai, India,
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Lunch Partner
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INTERNATIONAL | The Westin Mumbai Powai
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Refinery Partner
—

@@ MMTC-PAMP

Swiss Excellence. Made in India.
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Retail Jewellery Partner
=

(A 7 THANGAMAYIL
‘ _ Gold + Silver + Diamond -« Platinum

Thangam vaanga [hangamayilukku vaanga
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Online Bullion Partner
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Bullion « Refinery « Coins
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Precious Metals Partner
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Online Bullion Partner

@ARIHANT SPOT °

ARIHANT BULLION AND JEWELS LLP
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Official Logistics Partner
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Securing Your Trust
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INTERNATIONAL The Westin Mumbal Powai
BULLION SUMMIT Q@ WESTIN'  Lake Powai, Mumbal, India,
HOTELS & RESORTS 400087

holesale Online Bullion Partne

N

~ (SMB) O

B Gl o 2807

SHREE MANDEV

BULLION LLP
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Wholesale Bullion Partner

. Saurabh: +91 9004120120 / 022- 23426971 / 022- 23427459 w WWW.IIBSUMMIT.IN



e, R

IGM @

LG IEREI LR EEVEEE SRR
PRESENTS

11111 27 28 FEBRUARY

e e G

INTERNATIONAI _ The Westin Mumbai Powai
BULLION SUMMIT @ WESTIN Lake Powai, Mumbai, Indig,
- HOTLLYS & RE

sonts | 400087

elﬂfB

Delegate Kit Partner

P. N. GADGIL
& SONS

1832
Gold | Silver | Diamonds
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MMTC-PAMP

Swiss Excellence. Made in India.
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INDIA'S BENCHMARK
IN PRECIOUS METAL MINTING

Every journey begins with a vision a spark that defines purpose and sets the course for
something larger than oneself. For MMTC-PAMP, that vision has always been anchored
in purity, precision, and unwavering trust. From the very beginning, the brand set out to
elevate global benchmarks for precious metals, ensuring that every coin and bar stands

as a symbol of authenticity and excellence.

WHERE PRECISION MEETS PURITY

MMTC-PAMP, goes far beyond the metals it refines.

It guides our commitment to ethical sourcing,

environmental responsibility, and world-class

§ sustainable practices that protect the planet. With
advanced recycling and stringent protocols, we
believe real value lies as much in how we create as
in what we create. Our journey is equally rooted in

giving back. Through focused CSR initiatives in

education, skill development, and community

upliftment, we work to create meaningful, long-term impact and shared progress.
Today, MMTC-PAMP stands at the intersection of tradition, innovation, and respons-
ibility. Every product it crafts carries a legacy of purity and a promise of accountability.



Loans against gold surge 128.5%
vear-on-year to Rs. 3.38 lakh crore

Loans against gold jewellery are emerging as the strongest driver of retail
credit growth, outpacing all other personal loan categories by a wide
margin. According to the latest RBI data, outstanding gold-backed loans
surged 128.5% year-on-year to Rs. 3.38 lakh crore as of October 2025, and
grew 63.6% since March 2025.

This sharp rise means that nearly one-fourth of all new additions to banks’
personal loan books in the past year came from gold loans alone,
underscoring a clear shift in consumer borrowing preferences toward
secured, asset-backed credit.

A key factor behind this jump is the May 2024 reclassification, where
agricultural loans secured against jewellery were moved into the retail
gold-loan category, aligning with regulatory norms. However, even beyond
reclassification, demand for loans against jewellery continues to gain
momentum due to their speed, flexibility, and lower interest rates compared
to unsecured options.

Secured Loans Lead Retail Credit

The broader retail credit ecosystem continues to favour secured lending:
*Housing loans grew 11% to Rs. 31.87 lakh crore
«Vehicle loans rose 12.5% to Rs. 6.77 lakh crore




Congratulations

INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

CERTIFICATE

THIS IS TO CERTIFY THAT THE MANAGEMENT COMMITTEE
HAS ALLOTTED
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NEWS INDIA

*Education loans increased 14.7% to Rs. 1.49 lakh crore
In contrast, unsecured credit showed muted growth:

*Consumer durable loans grew just 1%
* Credit card outstanding rose 7.7%

*Other personal loans increased 9.9%

The slowdown in unsecured lending further strengthens the position of gold
loans as a dependable, collateral-backed credit option for households,
small businesses, and farmers.

Bank Credit Growth Supported by Retail Demand

Overall bank credit grew 11.3% year-on-year to Rs. 193.9 lakh crore, with
personal loans remaining the strongest pillar. Services, NBFCs, and MSMEs
also contributed significantly to non-retail credit expansion.

A Structural Shift Toward Gold-Backed Finance

The rise of loans against jewellery signals a structural trend:

Indian consumers are increasingly leveraging idle household gold to meet
financial needs-without resorting to costlier unsecured borrowing. As
banks deepen their gold-loan portfolios with better processes and digital
onboarding, this segment is set to remain a high-growth, low-risk driver in
the retail credit landscape.

FINANCE UNLOCKED:
LOANS AGAINST
GOLD JEWELLERY.

Quick. Flexible. Low Rates.

128 5%




INDIA'S BIGGEST

SILVER SPECIFIC TRADE SHOW

SS I SILVER

SHOW OF
AN EXCLUSIVE B2B EXHIBITION J
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UPCOMING

26 - 29 DEC 2025

BI EC BANGALORE INTERNATIONAL EXHIBITION CENTRE,
HALL NO.4 - TUMKUR ROAD, BENGALURU

o - 8 JUNE 2026

J IO WORLD CONVENTION CENTRE,
BANDRA KURLA COMPLEX, MUMBAI

26 - 29 SEPT 2026

YASHOBHOOMI IICC - INDIA INTERNATIONAL CONVENTION & EXPO CENTRE,
HALL NO.1 - SECTOR 25, DWARKA, NEW DELHI
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NEWS INDIA

Govt tightens import controls on platinum
jewellery to curb misuse of FTA
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The government has tightened import controls on select platinum jewellery
categories by imposing licensing requirements until April 30, 2026, to curb
misuse of free trade agreements (FTAs), particularly with ASEAN nations.
A DGFT notification revised the import policy for these items from “Free” to
“Restricted,” making licences mandatory for imports.

The government on Monday restricted imports of unstudded articles of
platinum jewellery until 30 April 2026, following the misuse of the zero per
cent import clause.Until now, such articles, with 90% gold content, could
be freely imported. However, some traders were importing these at zero
duty from Indonesia under the India-Asean free trade agreement over the
past few weeks and converting them into gold bars, evading the 6% duty on
gold imports.

Officials said the step follows instances of traders exploiting duty
differentials under the India-ASEAN FTA to route precious metals into India
by declaring them as unstudded jewellery. Thailand has been identified as a
key source of such practices. Authorities noted that some traders were
attempting to bypass tariffs for quick gains, and the new restrictions aim to
prevent such circumvention while strengthening rules of origin for future
compliance. Consignments were landing at Amritsar and Delhi airports, and
the jewellery was melted and converted into platinum bars, which were then
sold in the domestic market, evading a 6.4% duty on such bars due to their
90% gold content.




IBJA GOLDEN DIRECTORY

REGISTER IN THIS DIRECTORY AND INCREASE
YOUR NETWORK

It is to encourage Bullion & Jewellery traders and manufacturers all over
India to get listed in this trade association directory. This directory will help
in locating any Bullion traders or Jewellers across India.

We welcome you to register in this directory and increase your network.
Each registered company will have its own web presence in this website
and a dedicated page will be provided to showcase your company profile
and your jewellery brands.

Scan QR code to Know more

—wince IBjg —

*4 HERE TO

VISIT IBJA DIRECTORY WEBSITE

Saurabh : +91 90041 20120
IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.

ey
Ei{ﬁg%{ | info@ibja.in | 022- 49098950 | 022- 49098960 | www.ibja.co
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Trade Connect Portal: Ease of doing
business is a click away

Ministry of Commerce & Industry | Government of India

The Government of India is reworking how exporters engage with official
touchpoints, and the Trade Connect Portal offers a simple way for
businesses to raise iIssues, seek clarity, and receive updates without
navigating multiple departments.

In India’s evolving trade landscape, the Trade Connect Portal stands out as
a digital bridge between exporters and the government. Created under the
Department of Commerce, this platform unites the Directorate General

of Foreign Trade (DGFT), Central Board of Indirect Taxes and Customs
(CBIC) and other agencies into one responsive ecosystem, allowing
exporters to log issues, seek clarifications, and track progress
transparently.

The idea is simple yet practical: build a feedback-driven bridge where
businesses and bureaucracy communicate seamlessly. Exporters no
longer have to rely on fragmented channels; instead, they can reach the
right officials with a few clicks and receive updates in real time.

The Trade Connect Portal is an important milestone towards Hon’ble

Prime Minister Shri Narendra Modi’s vision of a digitally empowered India.
By integrating multiple departments under one platform, it is enabling
exporters to engage directly with government systems in a transparent and

IBJA



Are you purchasing Bullion from I8JHA Verified Tag Holders ?
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NEWS INDIA

responsive manner. Every exporter’s concern provides valuable input for
refining India’s trade environment and strengthening the nation’s position
as one of the world’s most business-friendly destinations.

The initiative is part of the Foreign Trade Policy 2023, which focuses

on transforming India’s trade ecosystem through digitalisation and
collaboration. It aims to build trust, shorten turnaround times, and improve
coordination between multiple government bodies that handle trade

policy and execution.

With Trade Connect, exporters can now communicate directly with the
system and receive status updates. It helps the government to map
recurring issues, drive policy reforms, and ensure that no voice from the

trading community goes unheard.

For India’s gem and jewellery exporters, who often deal with complex
Customs and certification procedures, the benefits are immediate: fewer
delays, faster grievance handling, and a clearer understanding of

policy changes.

Kirit Bhansali, Chairman, GJEPC, welcomed the
initiative: Trade Connect aligns with the gem and
jewellery industry’s aspiration for predictability
and efficiency. It empowers even small exporters
to engage confidently with the system and ensures
accountability at every level of governance. Such
digital reforms are key to achieving our goal of
$100 billion in gem and jewellery exports by 2047.”

With its human-centred design, Trade Connect captures a modern
philosophy of governance, where exporters are not just stakeholders

but partners in shaping the system. In redefining how India listens to its
exporters, Trade Connect reaffirms confidence that Ease of Doing Business
IS no longer an aspiration; it’s becoming an everyday reality.
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WHY ADVERTISE WITH IBJA BULLETIN

IBJA Bulletin provides Bullion and Jewellery industry latest news and events

IBJA bulletin is distributed free to the Bullion and Jewellery industry PAN India
It's a association news magazine with all recent news and events covered

The advertisement Reach to a large audience and is promoted in various social media
platforms like FaceBook, Instagram and Twitter which has huge followings

IBJA Bulletin is circulated in IBJA's various WhatApp group reaching over 10,000 IBJA
members directly

IBJA Bulletin is promoted in other IBJA initiated websites and portals which increases the
reach to other non-members

IBJA BULLETIN AD RATES

NON PLATINUM PLATINUM IBJA VERIFIED | FULL PAGE
MEMBER MEMBER HOLDER AD INSERTION

1,20,000/- 1,00,000/- 60,000/- 24 ISSUE

[+18% GST) (+18% GST) [+18% CST) IPUET]EEEEEI;?EH?

ADVERTISEMENT FOR IBJA BULLETIN NEWSLETTER FULL PAGE

KINDLY SEND HIGH RESOLUTION 300 DPI PDF FORMAT

& 25K+ & 180K+ & 16K+ 3 2 & 9K+
@ f X © >

. Saurabh: +91 9004120120 / 022- 23426971 / 022- 23427459 & info@ibja.in

B n " H n E'I'n I l , CHEQUE SHOULD BE ISSUED IN THE FAVOUR OF
« “INDIA BULLION AND JEWELLERS ASSOCIATION LTD."

NEFT : ACCOUNT NAME : INDIA BULLION AND JEWELLERS ASSOCIATION LTD. ec.! SCGAN & PAY
NAME OF BANK : BANK OF INDIA BRANCH - BULLION EXCHANGE Nl T ANY URIAPS
IFSC CODE : BKID0000008 ACCOUNT NO : 000810100013644 :




NEWS INTERNATIONAL

Precious metals stabilize as FED rate
cut hopes dim Augmont Bullion Report

AUGMONT

The mixed U.S. job data and the uncertainty around the Federal
Reserve’s next policy decision caused gold and silver prices to trade
in a range but with a bearish tilt. A lessening geopolitical risk premium
on rumours that Ukraine may cooperate with a proposal to end the

war proposed by the United States also puts pressure on prices.

As authorities manage economic concerns, silver fell below $50 on
Friday due to the anticipation that the US Federal Reserve will not
lower interest rates in December.

According to the University of Michigan, the US economic docket
indicated that business activity is still strong, but consumer sentiment
for November nearly reached its all-time low. Simultaneously, inflation
projections were lowered for a period of one and five years. On
Wednesday, minutes from the Fed’s October meeting showed that despite
cautions that the action could increase the risk of inflation and erode
public trust in the central bank, officials decreased interest rates.

The delayed jobs report revealed a mixed picture of the labour market,
with nonfarm payrolls increasing by 119,000 in October-much more than
the 50,000 gain predicted-while the unemployment rate reached a
four-year high. In the meantime, salary growth was somewhat better than
expected at 3.8%, while the unemployment rate increased to 4.4%, the
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highest since October 2021, above the predicted 4.3%.

The Bureau of Labour Statistics combined the October report with

the November data instead of releasing the October report due to the
shutdown. On December 16, following the Federal Reserve’s next
meeting, the combined report will be made public. Concerns over Japan’s
debt load caused the yen to plummet to a 10-month low versus the

dollar on Thursday after the Japanese government approved a stimulus
plan worth 17.7 trillion yen ($112 billion), more than the 13.9 trillion

yen package that former Prime Minister Ishiba had announced the
previous year.

Austan Goolsbee, president of the Chicago Fed, reiterated on Thursday
that he is “uneasy” about frontloading rate decreases, especially
because inflation appears to have paused and is beginning to go in the
wrong direction. Due to political pressure on the Fed’s independence,
geopolitical threats, central bank purchases, and uncertainty around US
tariffs, there is still some underlying demand for precious metals as a
safe- haven.

Following recent reports that bullion held in China’s PBOC reserves
increased to 74.09 million troy ounces in October-the twelfth straight
month the PBOC has increased its gold holdings-strong central bank
demand for gold is boosting prices. Additionally, according to a recent
World Gold Council report, central banks around the world bought
220 MT of gold in Q3, a 28% increase from Q2.

John Williams, the New York Fed, stated that rates might still be lowered
in the “near-term,” increasing the likelihood of a move in December.
Governor Stephen Miran echoed some of his remarks, stating that the
Nonfarm Payrolls data released on Thursday supports a December rate
decrease and that he “would vote for a 25-bps cut” if his vote were the
marginal one. As a result, the likelihood of a December rate drop is now
71%, a significant increase from about 31% earlier in the day, according to
market participants.

Investors are now looking ahead to key US economic data this week,
including retail sales, producer inflation and jobless claims, for further
guidance.

Gold has been trading in the range of $4000 (~Rs 121,000) and $4150
(~Rs 125,000). Buy on dips around support and sell on rallies around
resistance.

Silver has been trading in the range of $49 (~Rs 150,000) to $53
(~Rs 160,000). Buy on dips around support and sell on rallies around
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resistance. Although silver’s price action has formed a critical double top,
sentiment in the marketplace remains relatively stable.

Metal Trading Range Support Level Resistance Level
Gold $4000 - 54150 54000 (~#121,000) 54150 (~#125,000)
(~&121,000 - ¥125,000)
Silver 549 - §53 (~F150,000 - 549 (~F150,000) 593 (~¥160,000)
#160,000)

As a minimum, silver will need to break and close below $49 to turn
decisively bearish. A confirmation of a double top would need to break
the neckline around $47, which will lead to a target $44. On the other

hand, if prices defy gravity and rise above $53.50, we can see a run-up
towards $56.
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DMCC Launches ‘DMCC FinX" To
bridge 1institutional capital, trade
and technology

DMCC - the leading international business district that drives the flow
of global trade through Dubai - officially launched DMCC FinX today
during the 13" Dubai Precious Metals Conference (DPMC) at Atlantis
The Palm. Bringing together more than 1,000 senior industry figures,
the conference convened global leaders from precious metals,
finance, policy and technology to examine the forces reshaping the
future of the sector.

Held under the theme “The Future of Precious Metals: Tariffs,
Tokenisation and Trade Flows,” DPMC 2025 explored the rapid
transformation of global commodities markets as geopolitical
realignment, emerging technologies and reconfigured trade corridors
redefine how value moves worldwide. Discussions centred on the
convergence of precious metals, digital assets and finance; the rise
of tokenisation; and Dubai’s accelerating role as a centre of trust,
transparency and innovation for the global gold and precious

metals industry.

Keynote speeches were delivered by H.E. Dr Thani bin Ahmed Al
Zeyoudi, UAE Minister of State for Foreign Trade, Ruth Crowell, Chief
Executive of the London Bullion Market Association (LBMA) and global
financial commentator Grant Williams. The conference featured senior
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