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Bullion

Since 1971

P Google Play
Pathik Sales Pvt Ltd & AppStore
CORPORATE OFFICE For Account Activation Call
+91 916 916 2225
Chennai-Sowcarpet Booking Available All Days
9169162225 & +91 44 4295 2225, 428 pathiksalespl@gmail.com Timing : 09.05 am to 11.25 pm
For Live Rates visit www . kjbullion.com
BRANCHES
COIMBATORE SECUNDRABAD
(Big Bazaar Street) (Pot Market)
S 916 916 0225 & +91 422 351 3647 % 916 916 0221,
4= pathikcoimbatore@gmail.com 4= pathikhyderabad@gmail.com
BANGALORE MUMBAI
(JM Road) (Kalbadewvi)
S 916916 9510 & +91 804 146 5229 % 916 916 1400 & 022 6183 4215
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IBJA UPDATE

Heartiest Congratulations to
Unique Chains and Jewels Limited!

Being recognized by the IBJA as a "Preferred Manufacturer of India" is a
massive milestone. It speaks volumes about your team's dedication to
craftsmanship, ethical practices, and top-tier quality. Keep setting the

standard for the Indian jewellery industry. Wishing you all the best for your

continued success!
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C For Any Business Enquiry Call Mr.Laxman +91 9380888030 )
LAXMI IMPERIAL PVTLTD

A Leading Manufacturer Of Closed Setting Diamond Jewellery

www.laxmidiamonds.com


https://laxmidiamonds.com/

IBJA UPDATE

Heartiest Congratulations to
Royal Chain Limited

Being recognized by the IBJA as a "Preferred Manufacturing of India" is a
massive milestone. It speaks volumes about your team's dedication to
craftsmanship, ethical practices, and top-tier quality. Keep setting the

standard for the Indian jewellery industry. Wishing you all the best for your
continued success!
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The New Jeweller

G P M Gold & Precious
Metals OUTLOOK

KEY FOCAL POINTS INCLUDE:

= Innovations in designer, costume, and lab-grown jewelry.

» Retall evolution and market behavior.
« Fashion trends and forward-looking industry analysis.

« Digital transformation and technology adoption.
Retail growth, heritage preservation, and sustainability initiatives. = Workforce education and skill cultivation

08-09 MAY 2026

— 02:00 PM - 03:00 PM ]

'
HITEX EXHIBITION CENTER

Hitex Road, Izzathnagar, Kothaguda, Hyderabad,
Telangana 500084

RSVP - Ritesh Purohit : +91 96194 63363 | Mrs. Rachna Pandey : +91 91370 62538

saacl SCAN Head Office : IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.
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NEWS INDIA

Precious Metals: Record Highs &
Cautious Gains

In the domestic market (MCX), gold and silver have hit unprecedented
levels. Gold is currently hovering near the Rs. 1.53 lakh per 10-gram
mark, while MCX silver has surged past Rs. 2.45 lakh per kg.

On the global stage, the momentum is slightly more restrained due to a
powerhouse US Dollar, which has climbed to 99.3.

Spot Gold: Trading marginally higher above $4,710 per ounce.

Spot Silver: Initially rose to $76 per ounce before facing pressure and
slipping toward the $75.6 range

Crude Oil: Fueling Inflation Fears

As the conflict enters its ninth week, energy markets are on edge.

Brent Crude has breached $106 per barrel, while US WTI rose above $95.
These prices reflect the severe supply risk posed by the effective closure
of the Strait of Hormuz, a critical chokepoint for global oil transit.

The failure of a second round of peace talks has dashed hopes for a swift
resolution.
Diplomatic Collapse: President Trump cancelled a high-profile meeting
in Pakistan that was intended to bring US and Iranian envoys to the
table.
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NEWS INDIA

» The Naval Standoff: Tehran refuses to negotiate while the US Navy
blockade remains in place.

The Nuclear Factor: While Iran expressed a willingness to reopen the
Strait of Hormuz, they have shown no intent to abandon their nuclear
program-a non-negotiable demand for Washington.

Investors are now bracing for a heavy week of policy decisions.

- The Fed Transition: The Federal Reserve is expected to hold rates
steady this Wednesday. This meeting is particularly significant as it
likely marks Jerome Powell’s final session as Chair, with Kevin Warsh
anticipated to succeed him in May.

» Global Policy: Decisions from the ECB, Bank of England, and Bank of
Japan are also due this week.

With inflation risks rising alongside oil prices, there is growing concern
that central banks may be forced to keep interest rates higher for longer
to combat the economic fallout of the Middle East crisis.

Market Sentiment: Fragile and uncertain. The “nerve-wracking” tension
in the Middle East continues to act as the primary driver for both
commodities and currency volatility.
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Redefining Trust
Delivering Purity
Powering India’s Bullion Ecosystem

VIINDHYA BULLION PRIVATE LIMITED is a professionally governed gold refining and
bullion trading enterprise, operating with BIS-aligned processes and NABL-accredited testing.
Committed to ethical sourcing, certified purity, lndtrmparenl trade, the company delivers

reliable bullion solutions for long-term industry trust.
Platinum Partner Sponsor - IBJA
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VIINDHYA BULLION PRIVATE LIMITED

9#5*15 & B-16, Industrial Estate, Sanath Nagar, Telangana, In-500018
> info@viindhyagroup.com
. 1800 569 7666
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Akoirah Records Strong Growth Across
Key Markets With Festive Diamond

Draw Campaign

Akshaya Tritiya Campaign Drives Record Footfall and Highlights Growing Demand
For Experiential Retail and Design-Led Diamond Jewellery

Akoirah reported strong
sales growth and increased
footfall across its stores in
Mumbai, Navi Mumbai, and
" Pune following its festive
" | campaign ahead of Akshaya
# A Tritiya. Pune recorded
- = | growth of up to 307%, while
Vashi saw a 103% rise,
reflecting robust demand
during the peak festive
period.

| The campaign centred on a
+ § diamond jewellery draw
linked to every purchase,
drawing good participation

across all store locations. High-footfall stores such as Palladium and Pune saw
particularly strong engagement, with the initiative adding a distinctive element to the
in-store experience during the festive period.

Customer preferences during the campaign leaned towards design-led pieces, with
solitaire rings and earrings among the most sought-after categories. The trend points to a
growing appetite for jewellery that is suited to both occasion wear and everyday styling.

Store teams reported strong customer interest and positive response throughout the
campaign period, with Palladium and Pune standing out in terms of overall performance.
The campaign concluded on April 19 with winner announcements held in-store across
locations.

The results point to increasing customer interest in experiential retail formats, where the
quality of the in-store experience plays as important a role as the product itself.

Namita Kothari, Founder, Akoirah by Augmont said;

Akshaya Tritiya has always been a significant moment for us,
and this year’s response exceeded our expectations. The lucky
draw added a layer of excitement to the buying experience, and
it was encouraging to see customers engage with it so
enthusiastically across all our locations. The numbers from

Pune and Palladium are particularly gratifying, and they reinforce
our belief that a well-designed in-store experience can drive

real results.”

The results point to increasing customer interest in experiential retail formats, where the
quality of the in-store experience plays as important a role as the product itself.
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Congratulations

INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

CERTIFICATE

THIS IS TO CERTIFY THAT THE MANAGEMENT COMMITTEE
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MMTC-PAMP

Swiss Excellence. Made in India.
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INDIA'S BENCHMARK
IN PRECIOUS METAL MINTING

Every journey begins with a vision a spark that defines purpose and sets the course for
something larger than oneself. For MMTC-PAMP, that vision has always been anchored
in purity, precision, and unwavering trust. From the very beginning, the brand set out to
elevate global benchmarks for precious metals, ensuring that every coin and bar stands
as a symbol of authenticity and excellence.

WHERE PRECISION MEETS PURITY

MMTC-PAMP, goes far beyond the metals it refines.
It guides our commitment to ethical sourcing,

environmental responsibility, and world-class
sustainable practices that protect the planet. With

advanced recycling and stringent protocols, we

believe real value lies as much in how we create as
1 in what we create. Our journey is equally rooted in

giving back. Through focused CSR initiatives in

education, skill development, and community

upliftment, we work to create meaningful, long-term impact and shared progress.
Today, MMTC-PAMP stands at the intersection of tradition, innovation, and respons-
ibility. Every product it crafts carries a legacy of purity and a promise of accountability.
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MCX Gold and Silver Face Volatility Amid
Geopolitical Shifts
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The Multi Commodity Exchange (MCX) observed a cautious start to
Tuesday’s trading session as precious metals reacted to stalled
diplomatic negotiations and a pivotal week for global monetary policy.
Gold and silver futures faced downward pressure as market participants
recalibrated their positions ahead of several major central bank
announcements.

In domestic trading, silver experienced the most significant adjustment,
while gold maintained a consolidated range.:

MCX Silver (May 2026 Delivery): Declined by Rs 1,334 (0.5%) to Rs 2,40,490
per kilogram. This follows a substantial drop of Rs 2,450 in the previous
session.

-MCX Gold (June 2026 Delivery): Remained largely unchanged, trading at
Rs 1,51,555 per 10 grams, after a nearly Rs 1,000 decline in the prior session.

Global Spot Markets: In contrast to domestic futures, spot silver rose
marginally by 0.5% to $75.91 per ounce, while Platinum gained 0.7% to reach
$1,997.22.

The current market sentiment is heavily influenced by a shift in diplomatic
relations between the United States and Iran. Hopes for a de-escalation in the
Middle East faded over the weekend following the cancellation of a high-level
U.S. envoy visit to Islamabad.

Simultaneously, investors are turning their attention to the following key
economic milestones:
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PRECIOUS METAL TRADING
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EXCELLENCE
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Head Office: No. M37 - M39, Mezzanine Floor
Gold Centre Bldg, Gold Souk - Deira, Dubai, UAE

O +971 4 2356368, +971 4 2356308

@ info@mahgold.ae @ www.mahgold.ae
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NEWS INDIA

Federal Reserve Policy: The U.S. Federal Reserve is widely expected to
maintain current interest rates in its Wednesday announcement.

Leadership Transition: The U.S. Senate Banking Committee is scheduled
to move forward with the nomination of Kevin Warsh for Federal Reserve
Chair on Wednesday.

Global Central Bank Watch: Market participants are monitoring the Bank of
Japan, the European Central Bank, and the Bank of England for signals on
how regional conflicts may impact the global interest rate outlook

Expert Analysis and Long-Term Outlook

Despite the short-term pullback, analysts maintain a bullish outlook for the
remainder of 2026. While the current conflict is unlikely to durably impair
global economic growth, investment demand for gold is expected to
strengthen as expectations for further U.S. monetary easing return. The core
pillars of the gold rally-including sustained central bank acquisitions, U.S.
debt concerns, and currency debasement worries-remain firmly in place.
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NEWS INDIA

as Global Macroeconomic Factors Continue
to Influence Market Sentiment
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GOLD FEI'UHES SILVER FUTURES
GOLD: Rs 148,745 4 0.14% | SILVER: Rs 2,38,699 4 0.57%
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There was a modest uptick in gold and silver prices as global macroeconomic
factors—specifically crude oil volatility and a firming U.S. Dollar-continue to

influence market sentiment. Gold and silver showed the following movements on

the Multi-Commodity Exchange (MCX): Gold (MCX): Traded at Rs 1,48,745 per

10 grams, representing a 0.14% increase from its previous close. Silver (MCX): Surged
to Rs 2,38,699 per kilogram, an appreciation of 0.57%.

This follows earlier morning volatility (09:37 IST), where gold briefly dipped 0.08% to
Rs 1,48,410 before recovering in response to shifting global indicators.

The upward movement in precious metals coincides with Brent crude oil prices
stabilizing near the $110 per barrel mark. This sustained pricing follows the recent U.S.
decision to extend the blockade around Iranian ports, fueling supply-side concerns.
The surge in energy costs has concurrently kept the U.S. Dollar elevated, creating a
complex trading environment for domestic commodities.

Brent crude at $110 remains a significant headwind for the domestic economy. As
long as energy prices remain at these elevated levels, investors anticipate a persistent
downside risk to India’s growth and a heightened upside risk to inflation.

While futures markets indicate a broad upward trend, retail gold prices continue to
vary across Indian cities based on local taxes, duties, and purity levels (22K vs. 24K).
Investors are advised to monitor the Federal Reserve’s upcoming announcement, as
it will provide further direction for interest rate trajectories and the subsequent
valuation of non-yielding assets like gold.
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HOTEL RADDISON

Dhruv Mandal Banquet Hall, 7th Floor, Radisson Hotel, N.H. 8, Nathuwas,
Nathdwara Rajasthan 313301

FOLLOWED BY DINNER |

RSVP - Naveen Soni : +91 76655 55592

- _;7:";"" * SCAN Head Office : IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.
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NEWS INTERNATIONAL

Precious Metals at the Crossroads
Geopolitics, Inflation, and Key Technical
Levels AUGMONT BULLION REPORT

Crisis Disrupting Energy Supplies, Pushing Inflation Risks Higher, Increasing
The Probability Of Central Bank Interest Rate Hikes

AR Y
TR
SR

Safe-Haven Dynamics — Gold and Silver prices are consolidating as investors assess
the possibility of U.S.-Iran diplomatic talks and the uncertain future of the current
ceasefire. Both nations are scheduled for peace negotiations in Islamabad this week.
However, the ceasefire came under threat on Monday following the seizure of a cargo
vessel, raising doubts about whether talks will proceed as planned.

Geopolitical Developments— The ongoing Middle East conflict has caused a
significant disruption to energy supplies, pushing inflation risks higher and
increasing the probability of central bank interest rate hikes - both of which create
headwinds for gold prices. Adding to the uncertainty, President Donald Trump
indicated he will not extend the truce if no agreement is reached before its deadline,
and has stated that the Strait of Hormuz will stay closed until a deal is finalized.

Macro-economic Signals — Markets are closely watching for clarity on whether the
Islamabad talks will proceed, and if so, whether they result in a ceasefire extension

or a broader peace agreement. Gold’s price direction will continue to be driven by
Middle East outcomes and their downstream effects on energy costs and inflation
expectations.

Technical Triggers
Gold is trading in the range of $4750 (~ Rs 152,500) and $4850 (~Rs 155,000) from
past few days. Either side breakout or breakdown will give 3-4% directional move.

Silver is trading in the range of $78 (~ Rs 248,000) and $81 (~Rs 257,000) from

past few days. Either side breakout or breakdown from this band will give 3-4%
price swing.
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HOTEL JALSA RETREAT

Neelbad Tiraha, Main Road, Bhopal,
Madhya Pradesh - 462004

FOLLOWED BY HI-TEA & DINNER

RSVP - Ankit Vaidya : +91 98331 33901
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Support and Resistance

== International Gold Support Level
21 International Gold Resistance Level
4%  Domestic Gold Support Level
)

Domestic Gold Resistance Level
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1 International Silver Resistance Level

Domestic Silver Support Level

@ »

Domestic Silver Resistance Level
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Are you purchasing Bullion from IBJA Verified Tag Holders ?
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SMARTER MARKETS rox
GLOBAL GOLD TRADING

Gold has earned trust across borders for millennia, but the systems that support its trade haven't caught up to

today's global flows.

Despite Asia's dominant share of physical gold demand, pricing and settlement infrastructure remains anchored
to legacy contracts, delivery locations, and market hours in New York and London. The result: persistent price
mismatches, inefficient hedging, and growing friction for the participants who rely on physical gold every day.

Abaxx Exchange and Abaxx Spot are introducing co-located infrastructure in Singapore, including a physically-
deliverable kilobar futures contract and a spot physical gold pool, to address these structural gaps and realign

global gold markets with the realities of 21st-century trade.

Physically-Deliverable

Futures Designed for
the Kilobar Market

Abaxx Singapore Gold Futures are purpose-built for the

needs of Asia's physical bullion trade. The contract is U.5,

dollar-denominated, kilobar-sized, and physically
deliverable into approved vaults in Singapore, one of the
world's leading gold trading hubs.

Legacy futures contracts remain tied to the formats and
delivery standards of Western markets, even as kilobars
have become the dominant settlement unit in Asia. By
aligning contract specifications with regional trading
norms, Abaxx Singapore Gold Futures offer a benchmark
better suited to all firms managing price risk in the real
physical market in Asia.

As the only physically-deliverable, U.S. dollar-
denominated gold futures contract based in Singapore,
this product provides a regionally relevant tool for price
discovery, hedging, and delivery, while offering global
access to a contract designed for today's trade flows.

Abaxx Spot: Modern
Infrastructure for
Physical Gold

Launched alongside the Gold Kilobar contract, Abaxx
Spot is a physically-allocated precious metals trading
platform built to mitigate settlement risk in physical
transactions. The platform facilitates secure physical
transactions, efficient OTC transfers of kilobars, and
transparent access through a pre-funded central limit
order book (CLOB).

Abaxx Spot expands participation in the global gold
market by enabling users to settle trades and transfers
electronically through a physically-allocated gold poal,
with bullion held in approved Singapore vaults.

By co-locating spot and futures infrastructure in a single
jurisdiction and settlement format, Abaxx supports
convergence between physical and financial markets,
aligning delivery, settlement, and risk management
across the trade lifecycle,



Why Now: A Turning Point for

Global Gold Markets

Gold is playing a renewed role in capital markets, not
just as a store of value, but as a strategic asset for

central banks, institutional portfolios, and commercial

hedgers navigating geopolitical and monetary
uncertainty, Prices have reached all-time highs, and
central bank accumulation continues to exceed
historical norms.

Yet while Asia now accounts for the majority of global

bullion demand, gold's market infrastructure remains

fragmented. Benchmarks and settlement systems still

reflect Western formats, hours, and assumptions,
misaligned with where demand is strongest..

Abaxx addresses this disconnect by anchoring both
price discovery and settlement infrastructure in
Singapore, and by structuning its contracts around
kilobars — the preferred unit for Asia's bullion trade.
The result is a more resilient, integrated system that
reduces the friction between futures and physical
markets, offering tools that reflect how gold is used
and traded today.

Building the Future of Gold

Gold continues to play a vital role in the global
financial system — from central bank reserves and
institutional portfolios to real-world settlement and
collateral. But the systems that support gold trading
and delivery remain outdated and disconnected from

the way gold is actually used today.

Abaxx Exchange and Abaxx Spot introduce a new
model: physically-deliverable futures, a digitally
integrated spot pool, and shared settlement
infrastructure in Asia's primary trading hub. Together,
they form the foundation for more transparent,
resilient, and smarter gold markets for the 21st
CENTUry.

To learn more or begin trading;

Abaxx Exchange Gold Kilobar Futures: sales@abaxx.exchange
Abaxx Spot: sales@abaxxspot.com

Benefits for Market
Participants

For physical trading desks, hedgers, and bullion
market professionals, the Abaxx system delivers tools
designed to reduce operational friction, enhance price
alignment, and support effective participation in
modern global gold markets,

« Efficient Settlement and Transfer: Trade and title
transfer to physical gold electronically through
Abaxx Spot, with delivery and storage in approved
Singapore vaults. Streamline post-trade
operations and reduce reliance on fragmented
OTC workflows.

 Aligned Hedging Instruments: Abaxx's Gold
Singapore Futures contract reflects Asia's kilobar
market and regional delivery conventions,
improving basis accuracy and providing better
tools for managing directional and physical
exposure.

« |ntegrated Spot and Futures Access: Co-located
infrastructure for spot and futures trading enables
convergence between price discovery, hedging,
and delivery, removing the need for cross-regional
arbitrage between Mew York, London, and Asia,

» Transparent Market Participation: Abaxx Spot's
pre-funded CLOB model enables direct access,
transparent pricing, and lower counterparty risk,
enhancing trust and participation across global
and regional users,

« Global Infrastructure, Built for Asia: While globally
accessible, the Abaxx system is tailored to the
product standards and settlement practices of
Asia's physical gold market, where kilobars
dominate and demand continues to grow.
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THE FERN RESIDENCY

Kuvadava Rd, near Deluxe Cinema Chowk, Ranchhod Nagar,
Rajkot, Gujarat 360003

FOLLOWED BY DINNER |

RSVP - Arvindbhai Ghelabhai Limbasiya : +91 98250 74865

B 1 SCAN Head Office : IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.
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IBJA GOLDEN DIRECTORY

REGISTER IN THIS DIRECTORY AND INCREASE
YOUR NETWORK

It is to encourage Bullion & Jewellery traders and manufacturers all over

India to get listed in this trade association directory. This directory will help
in locating any Bullion traders or Jewellers across India.

We welcome you to register in this directory and increase your network.
Each registered company will have its own web presence in this website
and a dedicated page will be provided to showcase your company profile

and your jewellery brands.

Scan QR code to Know more
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NEWS INTERNATIONAL

Geopolitical Ceasefire and Fed Signals
Shape Gold and Silver Outlook AUGMONT
BULLION REPORT

Safe-Haven Dynamics - Gold is consolidating around $4750 and Silver around $78,
recouping some losses from the previous session after President Trump's unilateral
announcement extending the ceasefire with Iran. However, a second round of peace talks
has broken down. It remains unclear whether Iran or U.S. ally Israel will formally accept
the extended ceasefire, which entered its third week, introducing continued uncertainty
into safe-haven demand.

Geopolitical Developments — Trump indicated further military action would be paused
pending a new Iranian proposal and the completion of negotiations. Separately, Vice
President JD Vance scrapped a scheduled visit to Islamabad after Iran conveyed through
Pakistan its refusal to participate in the proposed talks. Iran additionally maintained that
the Strait of Hormuz would remain closed as long as the U.S. Navy continues intercepting
vessels in the region, sustaining a key supply-chain risk factor.

Macro-economic Signals — Precious metal price action continues to be driven primarily
by ceasefire-related headlines and broader liquidity conditions. The ceasefire extension
has led markets to interpret the situation as a partial de-escalation, reducing immediate
crisis premiums. Additional downward pressure on metals emerged from the Senate
confirmation hearing of Federal Reserve Chair nominee Kevin Warsh, whose commitment
to institutional independence signaled a potentially hawkish policy posture going forward.

Technical Triggers

» Gold is trading in the range of $4650 (~ Rs 151,500) and $4850 (~Rs 155,000) over the
past few days. Either a breakout or breakdown will give a 3-4% directional move.

* Silver is trading in the range of $76 (~ Rs 242,500) and $81 (~Rs 257,000) over the past
few days. Either a breakout or breakdown from this band will give a 3-4% price swing.
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WHY ADVERTISE WITH IBJA BULLETIN

IBJA Bulletin provides Bullion and Jewellery industry latest news and events

IBJA bulletin is distributed free to the Bullion and Jewellery industry PAN India
It's a association news magazine with all recent news and events covered

The advertisement Reach to a large audience and is promoted in various social media
platforms like FaceBook, Instagram and Twitter which has huge followings

IBJA Bulletin is circulated in IBJA's various WhatApp group reaching over 10,000 IBJA
members directly

IBJA Bulletin is promoted in other IBJA initiated websites and portals which increases the
reach to other non-members
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B n " K n E'I' Al l . CHEQUE SHOULD BE ISSUED IN THE FAVOUR OF
« “INDIA BULLION AND JEWELLERS ASSOCIATION LTD."

NEFT - ACCOUNT NAME : INDIA BULLION AND JEWELLERS ASSOCIATION LTD.
NAME OF BANK : BANK OF INDIA BRANCH - BULLION EXCHANGE
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NEWS INTERNATIONAL

Support and Resistance

International Gold Support Level
International Gold Resistance Level

Domestic Gold Support Level
Domestic Gold Resistance Level

International Silver Support Level
International Silver Resistance Level
Domestic Silver Support Level
Domestic Silver Resistance Level

: $4600/0z
: $5000/0z
+ Rs 153,000/10 gm
: Rs 160,000/10 gm

: $75/oz
: $82/o0z
: Rs 240,000/kg
: Rs 260,000/kg
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Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

BANGALORE REFINER

Chok5| Vimal®

Bullion LLP

www.ibjaverified.com

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co




E

WORLD SILVER

! T LT
s { 'OYILINC ] »

fnatiated fry [BSA

Membership Application Form

Membership No.;

Please complete this form in BLOCK CAPITALS

1. Trading Name of Business:

1 Proprietorship [J Partnership (] Pwt. Ltd. [ Ltd. Company

OHUF

O Others

Company Name:

Company Registration Number: GST Number:

Address:

City: State:

Pincode:

Tel. No.: Website:

Email:

2. Full name of Person: (this will be "Name" printed on Membership Card & Certificate.)

Mobile Nnrl | Email:

Date of Birth:

Resi. Address:

City: State:

Tel. No.:

Nature of Buiseness conducted (please tick whichever is applicable):
Buillion Dealears: | | Gold [] Platinum L] Silver
Manufacturers : [ | Gold Jeweliery L] Platinum Jewellery [ ] Silver Jewellery

Retailers : [] Gold Jewellery [] Platinum Jewellery [] Silver Jewellery

Following documents are required:
1) 2 Photos 2) Address Proof; GST Certificate 3) 1D Proof. Pan Card

* Cheque Should Be issued in the favour of "World Silver Council”
* World Silver Council Membership charges are 50,000 + 18% GST = 59,000/-
* NEFT : Account Name:WORLD SILVER COUNCIL
Name of Bank:Bank Of India IFSC Code:BKIDOOOOO0E
EBranch:Bullion Exchange Account No:000820110003041

Pincode:

[] Studded Jewellery [ Other
[ ] Studded Jewellery [] Other

Signature/Thumb impression
of Member

IBJAHOUSE, 2ND AGIARY LANE, ZAVERI BAZAR, MUMBAI - 400 D03. T: 022 49098950 / 49098960 / 23426971, F: 022 23427459,

FOLLOW US ON ljﬁ = Wm? E: info@ibja.in, W: www.worldsilvercouncil.in

CIN - U65990MH1948GAP006546

AVAILABLEON ¢ @



https://worldsilvercouncil.in/

—e  ABOUT US

The World Silver Council is a market development organisation for the silver industry. Working within
the investment, jewellery and technology sectors as well as engaging in government affairs, its
purpose is to provide industry leadership whilst stimulating and sustaining demand for silver. With our
unigue insight into the global silver market, we see unrealised potential for silver across society. With
world-class organisations, we intervene to create new possibilities and work to ensure silver mining
is responsibly undertaken, with measurable economic benefit globally.

Based in India, the World Silver Council is a n organization whose members comprise the country's
leading silver miners, dealers, bullion dealers and silver jewellery retailers and manufacturers.

The world of silver is dynamic. Its uses are widely-varied, and its desirability is resilient and enduring.
Silver helps combat infections and is an essential element in bacterial control medicinally. It protects
the wealth of individuals and nations alongside gold. It is a precious metal considered important for
future revolutions in science and carries memaories across generations and cultures.

—=  VALUE +—

India Bullion and Jewellers Assosciation Ltd. reputation and honour must always be maintained as
priority. All members irrespective of the title and membership status, should act faithfully to and for
the betterment of the association and should not misuse their positions for personal benefits and
gains. Treat all fellow members with dignity, respect and honor at all times. Follows the laws of the
country and the guidelines of association. Don't Bribe anybody, anytime and for any reason. Members
should always be transparent and honest in all dealings including with suppliers and vendors.
Members must abstain from unlawful harassment in any form such as verbal, physical or visual
means. Leaking of confidential information to any persons or press or organization is strictly
prohibited. Members should avoid conflict of interest business or activities. Protect all property and
materials belonging to India Bullion and Jewellers Assosciation Ltd. and prevent others from
damaging or misusing them. Use of recreational drugs and other banned substances is prohibited.
Always maintain proper records of any transactions, dealing, relevant discussions and keep these
filed for easy follow-up and reference.

—e  MISSION

To facilitate deals in any commodity market, commodity exchange, spot exchange, for itself or for
others, transaction in the nature of hedging, spot trading, forward commodity contracts, rate swaps,
commodity future/swaps, commadity options, futures and options and in derivatives of all the
commodities, for the purpose of trading, investment, hedging, arbitrage, for providing benefits to its
members.

To create and maintain harmonious relations with Government, Semi-Government and other
authorities and to negotiate, appear before, obtain sanctions, privileges , advantages, reliefs and co-
operation from Government, Semi-Government or other authorities on behalf of the members,

To collect, classify, disseminate and circulate, statistical and other information relating to Bullion,
Diamond, Gems, precious metals and Jewellery trade, commerce and ind ustr*,r and tn make efforts for
the spFead of commercial, industrial and economic knowledge,
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Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag
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FED, Iran, and The Rupee- Three Forces Shaping
Bullion's Next Move AUGMUNT BULLION REPORT

A Firmer Dollar and Rising Treasury Yields Are Increasing The Opportunity
Cost Of Holding Gold.

The bullion market faces competing forces: US-Iran tensions at the
Strait of Hormuz provide geopolitical support, while a stronger
dollar, elevated Treasury yields, and prolonged Fed rate tightness
suppress prices. Gold recovered modestly to $4,700 after diplomatic
signals emerged. The Fed’s April 29 decision remains the critical macro
trigger. India’s rupee weakened to Rs. 94/dollar amid rising crude costs.
Central banks globally continue accumulating gold, though at a slower
pace. Institutional ETF demand stays structurally strong.

The dominant market driver last week was the intensifying US-Iran
conflict centred on the Strait of Hormuz. Iran restricted commercial
shipping through the waterway and allegedly attacked foreign vessels.
The US, in turn, blockaded Iranian ports - a move Iran labelled a
ceasefire violation. President Trump publicly directed the Navy to
engage vessels deploying mines in the strait. Separately, US forces
intercepted an Iranian oil supertanker in the Indian Ocean, escalating
maritime tensions further.

This reduces gold’s attractiveness relative to yield-bearing assets.
Consequently, a stronger US dollar and persistent rate pressure
continue to suppress gold prices despite the geopolitical backdrop.
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NEWS INTERNATIONAL

continue to suppress gold prices despite the geopolitical backdrop.

While such geopolitical disruptions typically strengthen gold’s
safe-haven appeal, the bullion market remained constrained. Central
banks are maintaining tight monetary policy due to energy-driven
inflation, keeping interest rates elevated.

By Friday, gold recovered modestly, trading above $4,700, reflecting
cautious optimism following diplomatic signals — Iranian Foreign
Minister Abbas Araghchi’s scheduled visit to Islamabad, with Pakistani
officials suggesting a meaningful peace breakthrough was probable.

The US Federal Reserve is now projected to hold rates steady through
2026, abandoning earlier expectations of two rate cuts. A rate hike
remains a live possibility as policymakers monitor the conflict’s
inflationary spillovers. The Fed’s April 29 meeting is now the single

most-watched macro event, likely to set gold’s near-term directional
bias.

India’s rupee depreciated to approximately Rs. 94 per dollar, a
three-week low, driven by rising crude oil import costs. The currency
weakened nearly 1% week-on-week. The Reserve Bank of India
intervened by selling dollars to stabilise the exchange rate, but
persistent demand from oil importers offset these efforts, keeping the
rupee under structural pressure.

Sovereign gold accumulation remained a sustained global trend. Central
banks in China, India, Poland, and Turkey continued adding physical
gold reserves. January 2026 purchases slowed to 5 tonnes against a
2025 monthly average of 27 tonnes, though demand broadened
geographically, with Malaysia and South Korea re-entering the market.
Uzbekistan led buying; Russia recorded the largest sales at 9 tonnes.
China continued expanding its reserves.

Institutional demand remains structurally robust in 2026. A record $89
billion flowed into gold ETFs in 2025, and the SPDR Gold Trust now
holds 1,073 metric tons, reflecting significant portfolio realignment
toward precious metals. In February, gold ETFs attracted $5.3 billion in
fresh inflows, led by North America and Asia, though European funds
saw $1.8 billion in net outflows.

China’s silver imports totalled 206.76 tonnes in January-February 2026
the highest in eight years - tightening global supply and lifting prices. In
India, industrial buyers absorbed price dips, providing a floor during
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speculative sell-offs. Wedding season demand added further
consumption-side support, with household jewellery purchases rising
across major cities.

Overall sentiment toward bullion remains cautious. A firmer dollar
and rising Treasury yields are increasing the opportunity cost of
holding gold. The key upcoming catalysts are the Fed’s April 29 rate
decision,

US Q1 GDP data on April 30, and any definitive progress in US-Iran
diplomacy. Each event carries the potential to sharply reverse current
price trends.

Technically, gold faces resistance at $4,850 (~ Rs. 1,55,000). A confirmed
break above this level could open a path toward $5,000 (~ Rs. 1,60,000).
Immediate support is established at $4,650 (~ Rs. 1,51,000).

Silver prices are consolidating in the range of $73(~ Rs. 235,000) and
$82(~ Rs. 2,58,000). Either a breakout or breakdown will give a further
price move.
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Precious Metals Under Pressure: Diplomatic
Shifts, Geopolitical Risk, and Central Bank
Outlook AUGMONT BULLION REPORT

PRECIOUS METALS
UNDER PRESSURE

TFIUMP THREAT ESEAMTES'

Safe-Haven Dynamics - Gold is trading below $4650 as investors evaluate ongoing diplomatic
efforts to resolve the US-Iran conflict. The crisis has caused a significant energy supply
disruption and heightened inflation concerns. Iran has proposed halting its operations in the
Strait of Hormuz in exchange for a complete ceasefire and removal of the US blockade on
Iranian ports.

Geopolitical Developments - Tehran has submitted a new proposal to Washington via
Pakistani intermediaries, offering to reopen the Strait of Hormuz conditional on the US lifting
its blockade, while postponing discussions on its nuclear program. Washington remains
skeptical and is likely to respond with counter-proposals in the near term. Iran's nuclear
ambitions remain the central point of disagreement between the two sides.

Macro-economic Signals — Markets are also focused on upcoming monetary policy decisions
by the Fed, ECB, and BOJ this week. Persistent energy price inflation, driven by Middle East
tensions, has strengthened expectations that central banks may maintain or further raise
interest rates. This monetary tightening outlook is exerting downward pressure on gold prices.

Technical Triggers

Gold has broken the important support of $4650 (-~ Rs 151,000), the next target is $4550
(~ Rs 147,500).

Silver is on the verge of breaking $73 (~ Rs 235,000). If prices sustain below this level, the next
target is $70 (~ Rs 225,000).

Support and Resistance

intarnationgl Gold Suppars Level 1 Bl 550/0T
intermaticnal Gold Resisance Leval : AR50 ez
Domestic Gold Support Level T Rs 147 50010 gm
Domestic Gaold Resdstance Leved T RE 155000010 gm
internatienal Silver Suppor Level : E70/ax
international Silver Resistancs Lavel 8T at

Pomestic Silver Suppart Levsl ; RE 225.000/%g
Domestkc Sihver Resistance Level AR 245,000y
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