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BULLION & JEWELL

OF THE MONTH
“Driving positive change through CSR”

I am writing to share the impactful social welfare initiatives of SNJT Group, where I proudly serve. For
over a decade, we have organized a weekly food distribution program that provides meals to

approximately 400 individuals in need. In addition, we operate a fully funded school for 50-60

underprivileged students and conduct medicine camps that distribute essential medications valued at
over X1 lakh to vulnerable members of our community.

During the COVID-19 pandemic, our organization stepped up by supplying essential ration Kkits to 500
families for six months, with support from my company, Mantr Jewels & Mantr Infra. I take great pride
in being part of these initiatives, which have made a significant difference in the lives of many. I look
forward to continuing our efforts to create positive change in our community.

-By IBJA’'S Jury Committee

IBJA's @

BULLION & JEWELLER

OF THE MONT!
“Driving positive change through CSR"

%@%ﬁ@dé@

We Hereby declare

MANTR JEWELS

as Jeweller of the Month for making
a positive impact on society through your

Mr. Bharat Bhansali

innovative & sustainable

Partner
Mantr Jewels Corporate Social Responsibility (CSR)
(Mumbai) initiative.

Apr. 2025



https://www.instagram.com/laxmidiamondsbangalore/

A UNIT OF LAXMI IMPERIALPVTLTD

A leading manufacturer of closed setting diamond jewellery

www.laxmidiamonds.com
N i

( For Any Business Enquiry Call Mr.Laxman +91 9380888030 J



https://www.instagram.com/laxmidiamondsbangalore/

IBJA UPDATE

_
ﬁ_

Y ?'z: H AT IBJA HOUSE, ZAVERI BAZZAR, MUMBAI

(22ND MARCH, 2025 - 04:00PM)

windo—

-




Bullion
Since 1971

P> Google Play

Pathik Sales Pvt Ltd B

® App Store
CORPORATE OFFICE ——————— For Account Activation Call

+91 916 916 2225
Booking Available All Days
N916 916 2225 & +91 44 4295 2225, #24 pathiksalespl@gmail.com Timing : 09.05 am to 11.25 pm

Chennai-Sowcarpet

For Live Rates visit www . kjbullion.com

BRANCHES
COIMBATORE SECUNDRABAD
(Big Bazaar Street) (Pot Market)

N 916 916 0225 & +91 422 351 3647 N 916 916 0221,
a2 pathikcoimbatore@gmail.com #% pathikhyderabad @gmail.com

BANGALORE MUMBAI

(JM Road) (Kalbadevi)
% 916916 9510 & +91 804 146 5229 % 916 916 1400 & 022 6183 4215

s% pathikbangalore@gmail.com sx pathikmumbai@gmail.com



file:http://kjbullion.com/

o
)
i o
NV EVENT
| {
J
.". ;

Coffee with Dr. Chetan Kumar Mehta
In conversation with Kirit Bhansali

/ T VY T VeV YYw o1/ TR NS A L TRE R

Dr. Chetan Kumar Mehta, was at his skil full best as he got under the
skin of GJEPC Chairman Kirit Bhansali. The insights from this
Interaction are not just words; they are guiding principles that
resonate deeply with the soul of our industry and the aspirations of
humanity.

Unity: The Foundation of Strength

Kiritbhai emphasized a truth that is both simple and transformative:
“The need of the hour is to be united.” In our industry, there is no
division between diamonds, gold, silver, or gemstones-we are one
united gem and jewelry family. Let us embrace this unity as our
strength. Together, we can overcome challenges, innovate, and elevate
the global stature of our industry. Unity is not just a strategy; it is the
heart of progress.

Success Through Integrity

Success is not an accident-it is earned through hard work, honesty,
and surrounding oneself with pure-minded individuals. Kiritbhai’s
words remind us that integrity is the cornerstone of greatness. Let us
strive to build relationships rooted in trust and collaboration, for it is in
such partnerships that true success flourishes.

N |BJA
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Gratitude and Service

In a world often consumed by competition, Kiritbhai offers a refreshing
perspective: “Accept what the Almighty has provided you; don’t

envy others’ success.” Instead of comparison, let us focus on
contribution-on how we can serve others and humanity as a whole.
Gratitude opens doors to fulfillment, while service creates lasting
impact. Let us ask ourselves daily: How can | use my talents to uplift
others?

Resources for Collective Welfare

The resources we possess-be they financial or political-are not
merely tools for personal gain. They are gifts entrusted to us to
benefit society and our industry. Kiritbhai urges us to channel these
resources toward meaningful causes that create value for others.
Imagine the transformation we can achieve when our collective
efforts are directed toward progress rather than self-interest.

Resilience in Adversity

Life will always present adversities and challenges. But within every
challenge lies an opportunity waiting to be discovered. Kiritbhai
inspires us to look beyond obstacles and seek new avenues for
growth. Resilience is not just about enduring hardships; it is about
thriving amidst them by embracing change and innovation.

Energy Follows Intention

Finally, Kiritbhai leaves us with his personal mantra: “Energy follows
intention.” This simple yet profound truth reminds us that our focus
determines our reality. When we set clear intentions aligned with
purpose and positivity, the energy required to achieve them naturally
flows toward us. Let us harness this principle to manifest our dreams
for a brighter future.

A Call to Action

As we reflect on these gems of wisdom, let us commit ourselves to
embodying these values in our personal lives and professional
endeavors:

*Unite as one industry.

Pursue success with integrity.

*Serve others with gratitude.

*Use resources for collective welfare.
Embrace resilience in adversity.

*Set powerful intentions that guide our energy.

| | 1BJA




Congratulations

INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

CERTIFICATE

THIS IS TO CERTIFY THAT THE MANAGEMENT COMMITTEE
HAS ALLOTTED

Sri Dhikshaa Bullion

: \Jf., o T i H__.llll el Nt &

MR. PRITHVIRAJ KOTHARI W\ 7 MR. SURENDRA MEHTA
NATIONAL PRESIDENT, IBJA “‘=-...,__q_____,.- NATIONAL SECRETARY, 183A

WE CREATE BUSINESS
OPPORTUNITIES

A VERIFIED

TO VIEW VALIDITY OF VERIFIED TAG PLEASE VISIT @A ANVAL:S NS o Xelo] V]




BY INVITETION

Key highlights

® Gold’s new milestone: Gold recently crossed US$3,000/0z intraday — a
headline-worthy event, but the true significance for gold lies in the
broader economic trends driving its rise.

® Price momentum: Gold surged from US$2,500/0z to US$3,000 in just
210 days, pushing it three standard deviations above its 200-day moving
average.

¢ Market fundamentals: While gold may face some consolidation due
to the speed of its latest move, the combination of geopolitical and
geoeconomic uncertainty, rising inflation, lower rates and a weaker US
dollar continue to provide powerful tailwinds to investment demand.

Gold (briefly) breaks through another psychological level

Gold crossed US$3,000/0z in intra-day trading during the early hours
of Friday 14 March and then again on Monday 17 March.1 While the
LBMA Gold Price PM hasn’t officially crossed the mark, setting at
US$2,996.50/0z on Monday, it has nonetheless grabbed the attention of
Investors and media outlets around the world, triggering a myriad of
questions about its significance.

So, what does this milestone really mean? Depending on who you ask:
a lot or not much at all. For us, there are interesting psychological and

N |BJA
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technical aspects about this triple-zero ending price that could influence
gold’s short-term behaviour. But the more meaningful — and lasting —
dynamics are the ones behind gold’s performance over the past several
months.

What’s meaningful about gold’s move?

Gold reached more than 40 new all-time highs in 2024 and fourteen
more so far this year.2 Its upward move has been no coincidence and,

in our most recent Gold Market Commentary, we talked about a potential
perfect storm forming for gold. The focus isn’t just the number itself

but the pace at which gold has reached it. The jump from US$2,500/0z
to US$3,000/0z took just 210 days — a notably faster move that
underscores the momentum gold has built over the past two years.
Compare that to the approximate 1,700 days that gold took, on average,
to achieve previous US$500/0z increments, and the move stands out.

In fairness, gold had to double in price to go from US$500/0z to
US$1,000/0z, while it only had to rise 20% to go from US$2,500/0z

to US$3,000/0z. To provide additional context, gold has increased
nearly sixfold since December 2005, when it first reached US$500/0z,
equivalent to an annualised return of 9.7%. Over the same period, the
S&P 500 spot index has increased at a rate of 8.2% per year.

To take this relative movement into account, we look instead at how
much gold has deviated from its 200-day moving average (200DMA).
The recent rally has pushed gold’s price three standard deviations

(3o0) above the long-term average spread of its 200DMA. Most recently,
we saw this extreme divergence during the COVID-19 pandemic in 2020
when gold crossed US$2,000/0z and again around the time gold reached
US$2,500/0z. Following these moves there was a period of consolidation
before the upward trend eventually resumed.

What’s next?

As the saying goes, “even strong rallies need to catch their breath.”
Gold has remained, on average, above previous multiples of US$500/0z
for nine days before pulling back (Table 1). At the same time, however,
gold has rebounded above the same level in just a few days four out of
five times.

From a technical and positioning standpoint, if gold were to remain
above US$3,000/0z over the next couple of weeks, it would likely trigger
additional buying from derivatives contracts. For example, we estimate
there is roughly US$8bn in net delta-adjusted notional in options

| | 1BJA
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contracts from US gold ETFs that expire Friday 21 March,4 and US$16bn
in options on futures that expire on 26 March. While this may create a
slingshot effect, it could also trigger short-term-profit taking.

In view of the speed of gold’s latest move, it would not be surprising
to see some price consolidation. But despite potential short-term
volatility, the most important determinant for gold’s next move is
whether fundamentals can provide long-term support to its trend.
As we discussed in our recent Gold Demand Trends, while price
strength will likely create headwinds for gold jewellery demand,
push recycling up and motivate some profit taking, there are many
reasons to believe that investment demand will continue to be
supported by a combination of geopolitical and geoeconomic
uncertainty, rising inflation, lower rates and a weaker US dollar.
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WGC India gold market update : Investment
appetite upheld

COUNCIL

[ndia’s gold
market update:

Highlights
¢ Gold’s price momentum remains strong, breaching records, with
domestic gold prices gaining 13% y-t-d.

® Price rises dampen jewellery purchases but boost old gold sales;
investment demand is sustained: gold ETFs see healthy inflows in
February, although below January’s peak.

e The Reserve Bank of India (RBI) gold holdings remains unchanged in
february.

¢ Gold imports drop to an 11-month low in February.

Looking ahead

e Expectation is growing that seasonal factors (auspicious days and
festivals) and wedding related purchases could lend support to gold
demand over the next couple of months. This may not, however, fully
compensate for the price-driven constraints in jewellery demand.

N |BJA
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Gold’s unprecedented momentum

Gold’s momentum has been exceptionally strong in 2025. So far this
year prices have hit 13 new highs1 and have crossed the psychological
threshold of US$3,000/0z.2 This performance, which has been replicated
across major currencies, is driven by economic trends and sustained
investment demand. Geopolitical and economic uncertainty, a weaker
USD, lowering of interest rates across economies, and inflation
concerns are fuelling investment demand and influencing prices.

So far in 2025,3 the LBMA gold price AM in USD has risen by US$330/0z
or 12%, to US$2,999/0z, with over 4% of that increase taking place in the
first half of March. The Indian domestic landed price4 has risen in
tandem, gaining 17% to reach a record INR88,946/10g. The larger

gains can be attributed to weakness in the INR against the USD

(1.3% depreciation y-t-d). However, given the weakness in demand -
particularly in jewellery — the domestic gold price remains at a discount
relative to the landed price. The discount, or spread, between local and
landed prices averaged US$12/oz in the first half of March, slightly
narrower than the US$17/oz spread observed in February.

Gold remains India’s top performing asset, with y-t-d gains of 13%,5 in
sharp contrast with the negative return from domestic equities and
notably surpassing gains in fixed income assets (bonds and bank
deposits). This underscores the strategic significance of gold in investor
portfolios.

Gold ETFs maintain momentum

Indian gold ETFs continued their inflow in February. While lower than
January’s record high, they remained healthy, driven by broadening
iInvestor interest amid global economic and market uncertainty and the
positive momentum in the gold price.

According to the Association of Mutual Funds in India (AMFI), gold
ETFs recorded net inflows of INR19.8bn(~US$227mn) in February,6
marking the tenth consecutive month of positive flows. Although lower
than January’s peak,7 this surpassed the average net inflow figure
(INR14.8bn/US$175mn) recorded over the preceding nine months.
February also witnessed significant redemptions, totalling
INR7.8bn/US$89.7mn — the highest since April 2024. This may be
attributed to profit taking as gold prices surged.

Despite these redemptions, investor participation remained strong with
0.3mn investor accounts (or folios) added during the month, bringing the
total number of gold ETF investor accounts to a record 6.8mn, reflecting a

| | 1BJA
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growing investor interest in this instrument. Cumulative assets under
management (AUM) of gold ETFs grew to INR55.7bn(~US$6.4bn), up 7%
m/m and 95% yly. Overall holdings increased by 2.2t, taking collective
holdings to 64.6t. These figures are in line with our initial estimates based
on information available at the time.8 Rising investor interest has
encouraged fund houses to introduce new gold ETF products, two of
which were launched in February, bringing the total number of domestic
gold ETFs to 20. At the end of February gold ETFs accounted for 0.9% of
total AUM of mutual funds, up from 0.5% a year ago — an indication of the
growing traction among investors.

RBI gold reserves stable, share of gold in forex reserves rising

The RBI held off buying gold in February, marking its second pause in
three months, according to our estimates based on the bank’s weekly
reporting of forex reserves. However, the bank has been increasing its
gold holdings consistently since the beginning of 2024, purchasing an
average of 6.3t in 12 of the last 14 months. While its gold reserves
remained steady at 879t in February, the share of gold in total forex
reserves rose to 11.5%,9 the highest on record and almost 4% higher than
a year ago. This highlights the RBI’'s continued diversification of its forex
reserves.

Gold imports decline further

February gold imports fell to their lowest level since March 2024, marking
the third consecutive month of decline and a steep drop from November's
highs. This trend reflects the weak demand environment amid high prices.
According to Ministry of Commerce data10 the gold import bill for
February totalled $2.3bn — a 14% m/m and 63% yl/y decline. We estimate
that import volume in February ranged between 25t and 30t.
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Retail Gold Sales Drop 25% Amid Rising
Prices, Lightweight Jewelry 1n Demand

A 4% rise in gold prices in March has led to a significant 25% decline

in retail gold sales at jewelers and a 60% drop in Zaveri Bazaar.

Indian families with upcoming weddings are feeling the pinch of

higher gold prices, turning to lighter, lower-carat jewelry to meet bridal
jewelry demands. Despite this, demand is expected to pick up during
Akshay Tritiya in April, though lightweight jewelry remains the preferred
choice.

Gold prices saw a near-4% increase in the first half of March, bringing
down retail sales by 25% compared to the same period last year.
Zaveri Bazaar, a hub where retail jewellers buy bullion and jewelry in
bulk, saw a 60% drop in sales.

Senco Gold & Diamonds, Joy Alukkas, PNG Jewellers,

Mamraj Musaddilal Jewellers, and senior executives from the

India Bullion & Jewellers Association mentioned that Indian families,
especially those with weddings planned for the upcoming season,

are stressed by the escalating prices. As a result, they are opting for
lightweight jewelry, as high prices make it difficult to stick to the
traditional gold jewelry budgets.

Suvankar Sen, the chief of Senco Gold, shared that sales of small-ticket
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gold jewelry in the ¥30,000 - ¥40,000 price range have dried up. “The high
prices are keeping customers away from spending on gold,” he said. On
March 18, gold was priced at ¥88,256 per 10 gm in the physical market,
with a 3% Goods and Services Tax (GST), pushing the cost to ¥90,903 per
10 gm.

"Those who have weddings in the family are buying lightweight

jewellery as they cannot stretch the budget. Demand has dropped by
15% beginning from March and if this rally continues, the recovery in
demand may not happen. The next big sales can only happen during

Akshay Tritiya, which falls on April 30," said the MD of Senco Gold &
Diamond.

Despite the rise in prices, the demand has remained sluggish in South
India too. "Compared to last March, demand is down by up to 25%.
While the high price is a big factor in this demand drop, other things like
board exams have slowed down demand as well,” said Baby George,
CEO of Joy Alukkas.

Saurabh Gadgil, chairman of PNG Jewellers,
also highlighted the shift in preferences.
"People are buying lightweight jewellery, and
many are exchanging old gold jewellery with
new ones. The volumes are getting impacted
but value-wise the jewellers are not facing
any issue.”

Avinash Gupta, partner at Hyderabad-based
Mamraj Musaddilal Jewellers, noted that while
demand has softened, it hasn't reached
alarming levels. "Demand will bounce back

in April due to weddings and Akshaya Tritiya,
but definitely the preference will shift to
lightweight and lower caratage jewellery."

| 1BJA



Are you purchasing Bullion from IBJA Verified Tag Holders ?

NEELKANTH

CLASSIC GOLD EVOLVED
GOLD & DIAMONDS

Parker Precious Metals LLP

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co




NEWS INDIA

SEEPZ jewellery exporters want govt nod to
manufacture for the domestic market
amid job loss fears
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Jewellery exporters at SEEPZ in Mumbai have requested government
permission to manufacture jewellery for the domestic market, anticipating
job losses due to forthcoming US tariffs. The US's reciprocal tariffs could
severely impact India's jewellery exports. Industry leaders suggest
reducing import duties on US gold jewellery or permitting domestic
production to safeguard jobs and sustain the sector.

Jewellery units at SEEPZ, numbering around 200, employ 50,000
permanent and a similar number of contract workers.SEEPZ-SEZ has the
largest concentration of manufacturers in India for diamond-studded
precious metal jewellery.

Currently, India imposes a 20% import duty on US gold jewellery,
significantly higher than the 5.5-7.0% tariff levied by the US on Indian
gold jewellery. Similarly, India enforces a 5% duty on cut and polished
diamonds, whereas the US imposes none. Under the proposed reciprocal
measures, Washington may escalate tariffs on these Indian exports,
rendering them less competitive in the US market.

The impending implementation of reciprocal tariffs by the United States
on Indian jewellery exports has raised significant concerns within the
industry. Given that SEEPZ accounts for jewellery exports worth ¥28,000
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crore annually, with 85% directed to the US, these tariffs pose a
considerable threat to employment and industry sustainability.

The jewellery export industry in India is at a critical juncture.

The imposition of reciprocal US tariffs demands proactive policy
measures to safeguard employment and industry viability. By either
reducing import duties on US jewellery or permitting domestic sales
from SEEPZ, the Indian government can provide crucial support to
exporters. In the face of evolving global trade dynamics, strategic policy
interventions and adaptive industry responses will be key to ensuring
the resilience of India’s jewellery sector.

The government has told us that it is under
consideration,” said Adil Kotwal, president of
the SEEPZ Gems & Jewellery Manufacturers
Association. The government will have to issue
a notification to change the special economic
zone (SEZ) status for the jewellery units there
to sell in the domestic market, he said. "All our
units are compliant according to international
standards. So, if we get the bullion and
diamonds for the domestic units, we can
produce quality jewellery,” Kotwal said.

Seepz Gems
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NEWS INDIA

Surge in Gold Prices Triggers Flood of
Sellers in Asia and the Middle East

Jewellers Face Dwindling Demand as Customers Cash In on High
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As gold prices soar to record highs, jewellers across Asia and the
Middle East are witnessing a growing trend of customers selling off
old jewellery and coins, leading to a noticeable decline in demand for
new pieces. If this selling spree persists, experts warn that it could
slow down imports into key markets, potentially dampening the
ongoing rally in gold prices.

Spot gold hit $3,000 per ounce for the first time on March 14,
continuing to climb last week, marking an impressive 15% increase
year-to-date, driven by global political and financial uncertainty. The
price surge follows a nearly 30% jump in 2024, prompting a rise in
business for scrap gold buyers in India's Zaveri Bazaar, the country's
largest bullion market.

Unmesh Patel, a textile trader in India, recently earned a 25% return on
four 10-gram gold coins purchased less than seven months ago, after
the Indian government reduced import duties on gold. Patel chose to
sell instead of waiting for prices to rise even further. Domestic gold
prices in India have risen over 32% since the import duty reduction,
reaching a record high of 89,796 rupees per 10 grams.
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Novotel & Pullman Aerocity

Wheve the Woslel New Delhi
Meets India

For sponsorship, delegate registration & exhibition queries,

Contact: abhinaya@eventellglobal.com | +91 9343734140 | www.goldconference.in
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NEWS INDIA

According to Prithviraj Kothari, president of the India Bullion and
Jewellers Association (IBJA), if these high prices persist throughout
the year, India’s overall gold demand could fall by more than 30% in
2025. With budgets stretched, buyers are increasingly unable to keep
up with soaring prices.

Despite it being India's wedding season, jewellers are seeing
significantly reduced foot traffic, with many customers opting to
exchange old jewellery for new in order to manage costs. India’s scrap
gold supply, which totaled 114.3 tons last year, is expected to rise in
2025, further reflecting these changes in consumer behavior.

Similar trends are evident in the Middle East. In Dubai, a key jewellery
hub, a decline in demand is being noted, with many Indian tourists
opting to hold off on purchases, despite the appeal of avoiding import
taxes. In the UAE, where 60% of gold demand is for jewellery,
consumers are gravitating toward lower-weight products in response
to high prices.

China, the world’s largest gold consumer, is also seeing a dip in retail
gold purchases, with many buyers turning to coins and bars rather
than paying premiums for crafted jewellery. Other major Asian markets
are experiencing the same shift toward selling existing gold or using it
as loan collateral.

These market dynamics reflect a delicate balance between gold’s
cultural significance as a commodity and its growing role as a
financial asset. Looking forward, experts predict continued strong
demand for gold bullion, but the outlook for jewellery sales remains
uncertain.
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IBJA GETS DAILY +15000 MISSED CALL

To Know Indicative Retail Selling Price
For Gold Jewellery
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T
7 8955664433

To Know Current Indicative Retail Selling Price
For Gold Jewellery.

Saurabh : +91 90041 20120

IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.
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NEWS INTERNATIONAL

Tonnage demand 1n China for gold
jewellery stays tepid, consumer spending
on gold jewellery was robust: WGC
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In the first two months of 2025, during the Chinese New Year festive
season, gold bars, coins and ETFs saw an uptick in demand driven by
several factors — such as gold’s global stability as an investment asset &
China’s sluggish economic growth coupled with the Yuan’s volatility.
While gold jewellery demand also showed some improvement, it remained
weak when measured in tonnage.

During the lunar new year period, jewellery stores anticipated higher
consumer interest as compared to previous months, according to the
World Gold Council.

About 125 tonnes of gold was withdrawn from the Shanghai Gold
Exchange (SGE) in January 2025. This represents a 3% rise
month-on-month but well below the same period in the previous
years, highlighting the soaring gold price’s negative impact on the
tonnage of gold jewellery demand.

So far, Chinese consumer behaviour towards gold in 2025 mirrors 2024
trends. Up until November 2024, gold reigned as the best-performing
investment asset in China, with its RMB (Yuan) value appreciating nearly
28%. Gold thus drew more investors and less jewellery buyers last year.
Gold bar and coin investment in the first three quarters of 2024 reached
its highest level in 11 years. In contrast, demand for gold jewellery
dropped to its lowest level in 14 years.

| ™
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However, last year total gold consumption in China fell 10% year-on-year.
As weak demand was anticipated due to slow economic growth, China
imported 14% less gold in 2024 as compared to 2025, and 16% below the
pre-Covid five-year average.

To uplift China’s economic condition in 2025, the Chinese government has
made consumer spending its topmost priority.In a parliamentary session
in Beijing, earlier this month, Chinese Premier Li Qiang promised to
vigorously boost domestic consumption as the country set a 5% growth
target.

This year, China has raised its budget deficit to 5.66 trillion Yuan
($780 billion) or around 4% of gross domestic product, the highest level in
almost 3 decades, according to various news agency reports.

The International Monetary Fund (IMF) and Bloomberg’s median forecast
China’s GDP to grow at 4.5% in 2025, year-on-year; economic growth in
China, according to the World Gold Council, will be the biggest driver for
gold investments and consumption of jewellery.

As an investment asset, bar and coin sales could continue gaining
momentum and any gold price adjustment could be considered a

good opportunity to enter for investors in 2025.As China looks to navigate
through its slow economic growth, it is exploring increased investments
in assets that offer stable yields.

A new programme launched earlier in February by the National Financial
Regulatory Administration of China allows the country’s insurers to invest
1% of their assets in bullion. Ten insurance firms in China including China
Life Insurance Co. will be able to invest their assets in precious metals
like physical gold. China is the world’s second largest insurance market,
and this pilot project could unlock up to $27.4 billion in investment.

Elevated gold prices pushed consumers more
towards lightweight pieces. While tonnage
demand for gold jewellery may have stayed
tepid, consumer spending on gold jewellery was
robust,” Roland Wang, China CEO, World Gold
Council said. In China, weddings play a notable
role in gold sales. However, this year may see
the lowest number of marriages take place in
China in 10 years and that could negatively
affect gold jewellery consumption. “Mass-appeal
jewellery products with lower labour charges but
finer craftsmanship will continue to attract consumers,” says Wang.

| | 1BJA
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GOLDEN
GIRLS

YOU CAN BE THE ONE

Golden Girls Awards to Recognise female enterprencurs
in the Gem & Jewellery Industry
26" April 2025 | 7 pm onwards | at Hotel Shanri-La, Bengaluru

An inspiring Celebration of WWomanhood,
Fompowwerment, Talent, and Creativity

Dr. Chetan Kumar Mehta scan the QR code

for Nomination

President - Jewellery Division, India (IBJA)

Convener: Ms. Reena Shukla +91 9320055599
RSVP: Ms. Ankita 77188 88007

(Contact for any enquiries)




INDIA GOLD AND SILVER
METAL RATES API

Authentic source for daily Gold and
Silver prices with historical metal rates.

IBJA Gold prices are India's
Benchmark rates.

To Subscribe visit the website ‘ For More Detail Contact

{ www.indiagoldratesapi.com ) ’i Saurabh : +91 9004120120 )

India's only Gold & India’s Benchmark Reserve Bank of India Easy API Integration
Silver rates API Gold rate (RBI) approved with any code
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FURTHER DETAILS WILL BE PROVIDED SHORTLY
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(A UNIT OF INDIA BULLION & JEWELLERS ASSOCIATION LTD.)
1ST FLOOR, IBJA HOUSE, 2ND AGIARY LANE, ZAVER|I BAZAR, MUMBAI - 400003

Please Fill the Detail in Capital Letters Only*

Full Name of Person : -
{Name) (Middia Nama) (Surname)

Residential Address : -

Mobile No : -
Date of Birth (As per PAN/ Aadhar Card) : -
Age ;- Email : -

Name of Company with which the person is related / Associated : -

Whether above named Company is Platinum Member

O Yes O No
Platinum Membership Number of IBJA : -
Relationship with above named Company/ its Proprietor/Partner/ Director etc.

Address of Company : -

Telephone No./ Mobile No. of Company : -

GST No. of Company : -

| am enclosing herewith Cheque no. drawn on (Name of
Bank) Dated Of Rs. 31,000/- + 18% GST = Rs. 36,580/- being Non Refundable Membership Fees

D | state that above information is true and correct.

Note:
« Person desirions of becoming member must be less than 45 years of age.
+ Staff of company are not permitted to become member.
Only blood relative of proprietor/partner/directors are permitted to become member.
IBJA reserve right to reject membership at any point of time.
If the Related / Associated company of person applying for youth wing membership is not platinum Signature of Member

member, than Membership fees shall be Rs. 1,51,000/- + 18%GST = 1,78,180/-
SCAN AND PAY WITH

CHEQUE OF RS 36,580/- CAN BE ISSUED IN THE FAVOUR OF “INDIA BULLION AND JEWELLERS ASSOCIATION LTD." 2 %
NEFT : ACCOUNT NAME : INDIA BULLION AND JEWELLERS ASSOCIATION LTD.
NAME OF BANK : BANK OF INDIA ERANCH : BULLION EXCHANGE ;

ACCOUNT NO : 000810100013644 IFSC CODE : BKID0000008 EBHINMy LIF»
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ROYAL CHAINS

PRIVATE LIMITED

CORPORATE VISIT PROGRAM

—— AN INITIATIVE OF INDIA BULLION AND JEWELLERS ASSOCIATION —

19™APRIL 2029

2:00PM Onwards

AT
ROYAL CHAINS PRIVATE LIMITED

A-606/2,

MIDC INDUSTRIAL AREA

MAHAPE NAVI MUMBAI 400710

()i ) SCAN Saurabh : +91 90041 20120

S ol IBJA H 2nd Agiary L Zaveri B Mumbai-400003
G EaEoht, I I E RE To nnnnn nd Agiary Lane, Zaveri Bazar, Mumbai- .

I ‘|r|r.. L e )
| 022-234269711/02223427459 |  www.ibja.co
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Congratulations

INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

CERTIFICATE

THIS IS TO CERTIFY THAT THE MANAGEMENT COMMITTEE
HAS ALLOTTED

Sri Dhikshaa Bullion

SNt paatp=C

MR. PRITHVIRAJ KOTHARI W\ 7 MR. SURENDRA MEHTA
NATIONAL PRESIDENT, IBJA “‘=-...,__q_____,.- NATIONAL SECRETARY, 183A

WE CREATE BUSINESS
OPPORTUNITIES

A VERIFIED

TO VIEW VALIDITY OF VERIFIED TAG PLEASE VISIT @A ANVAL:S NS o Xelo] V]
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YOUTH WING MEMBERSHIP UPDATES

Joining fees till 30th April, 2025

%31,000 +18% GST

From Ist May, 2025 the joining fee will be

351,000 oo

THE YEARLY SUBSCRIPTION FEE WILL BE X11,000 + 18% GST JMN===

Saurabh : +91 90041 20120
IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.

|' info@ibja.in | 022 23426971 / 022 23427459 | www.ibja.co
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The World Silver Council is a market development organisation for the silver industry. Working within
the investment, jewellery and technology sectors as well as engaging in government affairs, its
purpose is to provide industry leadership whilst stimulating and sustaining demand for silver. With our
unique insight into the global silver market, we see unrealised potential for silver across society. With
world-class organisations, we intervene to create new possibilities and work to ensure silver mining
is responsibly undertaken, with measurable economic benefit globally.

Based in India, the World Silver Council is a n organization whose members comprise the country's
leading silver miners, dealers, bullion dealers and silver jewellery retailers and manufacturers.

The world of silver is dynamic. Its uses are widely-varied, and its desirability is resilient and enduring.
Silver helps combat infections and is an essential element in bacterial control medicinally. It protects
the wealth of individuals and nations alongside gold. It is a precious metal considered important for
future revolutions in science and carries memories across generations and cultures.

—o  VALUE o—

India Bullion and Jewellers Assosciation Ltd. reputation and honour must always be maintained as
priority. All members irrespective of the title and membership status, should act faithfully to and for
the betterment of the association and should not misuse their positions for personal benefits and
gains. Treat all fellow members with dignity, respect and honor at all times. Follows the laws of the
country and the guidelines of association. Don't Bribe anybody, anytime and for any reason. Members
should always be transparent and honest in all dealings including with suppliers and vendors.
Members must abstain from unlawful harassment in any form such as verbal, physical or visual
means. Leaking of confidential information to any persons or press or organization is strictly
prohibited. Members should avoid conflict of interest business or activities. Protect all property and
materials belonging to India Bullion and Jewellers Assosciation Ltd. and prevent others from
damaging or misusing them. Use of recreational drugs and other banned substances is prohibited.
Always maintain proper records of any transactions, dealing, relevant discussions and keep these
filed for easy follow-up and reference.

—  MISSION o—

To facilitate deals in any commodity market, commodity exchange, spot exchange, for itself or for
others, transaction in the nature of hedging, spot trading, forward commodity contracts, rate swaps,
commodity future/swaps, commodity options, futures and options and in derivatives of all the
commodities, for the purpose of trading, investment, hedging, arbitrage, for providing benefits to its
members.

To create and maintain harmonious relations with Government, Semi-Government and other
authorities and to negotiate, appear before, obtain sanctions, privileges , advantages, reliefs and co-
operation from Government, Semi-Government or other authorities on behalf of the members.

To collect, classify, disseminate and circulate, statistical and other information relating to Bullion,
Dlamnnd Gems, precious metals and Jewellery trade, commerce and mclustry and tn make efforts for
the spread of commercial, industrial and economic knowledge,

--.." .
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Membership Application Form

Membership No.:

Please complete this form in BLOCK CAPITALS

1. Trading Name of Business:

0 Proprietarship O Partnership O Pwi. Lid. O Ltd. Company
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Company Name:

Company Registration Number: GST Number:

Address:

City: State:

Pincode:

Tel. No.: VWebsite: ‘

Email:

2. Full name of Person: (this will be "Name" printed on Membership Card & Certificate.)

Mobile No: Email:

Date of Birth:

Resi. Address:

City: State:

Tel. No.: |

MNature of Buiseness conducted {please tick whichever is applicable):
Buillion Dealears: [ | Gold [C] Platinurm [ Silver
Manufacturers : l: Gold Jewellery |:! Platinum Jewellery |:| Silver Jewellery

Retailers : [] Gold Jewelery  []Platinum Jewellery [ Silver Jeweallery

Following documents are required:
1) 2 Photos 2) Address Proof: GST Cerificate 3) 1D Proof, Pan Card

* Chaque Should Be issued in the favour of “World Silver Council”
* World Silver Gouncil Membership charges are 50,000 + 18% GST = 59,000/
* MNEFT : Account Name'WORLD SILVER COUNCIL
Mame of Bank:Bank Of India IFSC Code:EKIDOOOO0O0E
Branch:Bullion Exchange Account No:000820110003041

Pincode:

[] Studded Jewellery | Other
[1Studded Jewellery [ Other

Signature/Thumb impression
of Member

IBJA HOUSE, 2ND AGIARY LANE, ZAVER| BAZAR, MUMBAI — 400 003. T: 022 49098950 / 40098960 / 23426971, F: 022 23427459,

FOLLOW US ON [jl;___,,] ﬁ:ﬂi E: infoi@ibja.in, W: wwwoworldsilvercouncil.in
CIM - Us5890MH1948GAPO0DESAE

AVAILABLE ON g e
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SBULLION & JEWELLERY

BB BLIYERS

Collect IBJA Promotional Gift Coupon from IBJA
Platinum Members

CLAIM FREE SCOOTER FROM IBJA

CONFIRM GIFT NO LUCKY DRAW

ONLY THREE STEP TO GET SCOOTER GIFT FROM IBJA

STEP 1. B2B Buyer to ask IBJA Gift voucher from Jewellery Manufacturers & Wholesalers.

STEP 2. B2B Buyer to collect IBJA Gift voucher as under and get Scooter Gift from IBJA

Collect Coupon .
D""-"UN ' : b / Paid Gift TOTAL
Promotional Gift - (Maximum) aid Gi
Vi + =} tional Gift 2 Voucher of s RS. 80,000/-
oucher of romotional Gi !
' Rs. Nil Scooter
Rs. E’DDD‘L g Voucher of i [Ex-Showroom Prize)
. Rs.74,000/- ’
OR
: Collect Cou on.

e | Gi [animur:f} S _ TOTAL
Promotional Gift + ; ) + | Paid Gift Voucher = RS. BG,ODUI-
Voucher of Promotional Gift of Rs. 25,000/ B

Rs. E,Gﬂ'ﬂf- . Voucher of ! [Ex-Showroom Prizej

Rs. 49,000/

STEP 3. Deposit your |IBJA Gift voucher as above to IBJA and you get your Scooter Gift from IBJA
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BULLION & JEWELLERY

B~ R BUYERS

Collect IBJA Promotional Gift Coupon from IBJA
Verified tag Holders

\

ERIFIEL
CLAIM FREE LAPTOP FROM IBJA

CONFIRM GIFT NO LUCKY DRAW

ONLY TWO STEP TO GET LAPTOP GIFT FROM IBJA

STEP 1. IBJA verified tag holders to ask IBJA Gift voucher from other IBJA Verified tag holders.

OWN Collect Gift
Promotional Gift | voucher worth TOTAL
Voucher of + Rs.25,000/- from = RS. 31,000/-
\ other IBJA Verified | ~ Laptop
Rs. 6,000{' [Exclusive of GS5T)
Tag Holders

STEP 2.Deposit your IBJA Gift voucher as above to IBJA and you get your Laptop Gift from IBJA
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WELCOMETO

IBJA BULLION PRODUCT PLATFORM

IBJA Bullion Product Platform gives a customer multiple

option of Gold product of multiple bullion dealers and
jewellers.

This platform helps customer to buy gold product at one go
without visiting various sites of bullion dealer. This will
revolutionise gold trade in the country as IBJA intend to
launch various gold product on this platform.

Scan QR code to Know more

=4 SCAN
- 4qHERE TO

VISIT IBJA BULLION WEBSITE

www.ibjabullion.com

oras Saurabh : +91 90041 20120
e :Ili"-fﬁ-l =2 SCAN

:'4‘:' o IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.
'IFEF%fl%:_,h‘_E— HERE TO : 9 y
ol visT 183a wessITE [ info@ibja.in |

022- 49098950 / 022- 49098960 | www.ibja.co




Membership No.:
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Please complete this form in BLOCK CAPITALS eard o be issuad

1. Trading Name of Business:

O Proprietorship O Partnership OO Pwt. Ltd. O Ltd. Company OHUF O Others
Company Name:‘
GSTNumber: P —
Address: e SN
= = r—
I."-.{—K-'—'r”. —//. e —-—‘_
_ T 7 BT
City: = | Stater| - | —‘ Pincode:
a .'f — _.r.-" il I_,____ . : e e f . - A II 4
Tel. No.; b f.“' fls Website: | _fi'- .
-, K | _.-'; II .." '._ / 'I |"r.
Email: 0] ! ._ / ) |
7 i : i ; e b
o[ | .-'Ir h ! ,.'r ’ ' L
2. Full name of Person: (this will bh}fﬁqme" pr_iiltﬁ!_lﬂl Membership Car &Cartifical_e.J_ —— |/f
e 'l. _.I_ .l“""-— -"J/ — | l‘.""-- ---*', i) .,,;_.J_.II
4 | - X
b _ | A g
a_\""-}l‘" Ly g fi -"-T.-*".
) P — . : 7 ey
Mobile ND;I i ‘ Email: /' e
——= = — —
Date of Birth: = TelNo.: 7 B
-:___r_\_._k_ e ;__.r "] 7“;
B N ——— o ‘
Ciby: ‘ ‘ State:‘ ‘ Pincode: ‘ |
MNature of Buiseness conducted (please tick whichever is applicable):
Buillion Dealears: [ | Gold [ ] Platinum [ Silver
Manufacturers : [ | Gold Jewellery [ Platinum Jewsllery  []Silver Jewsllery [ Sludded Jewellery  [] Other
Retailers : [ Geld Jewellery ] Platinum Jewellery ] Silver Jewellery (] Studded Jewellery ] Other
Following documents are required:
1} 2 Pholos 2) GST Cerlificale 3 1D Proof: Pan Card
* Chegue Should Be issued in the favour of "INDIA BULLION AND JEWELLERS ASSOCIATION LTD "
* Platinum Membership charges are 1,20,000 + 18% GST = 1.41,600/-
= MEFT - Account Name:IMNDIA BULLION ANMD JEWELLERS ASSOCIATICN LTD.
Mame of Bank:Bank OF India IFE0 Code BRIDODOOD0 S
Branch:Bullion Exchange Account No:000E1010001 3644 Signature/Thumb impression

of Member

IBJA HOUSE, 2ND AGIARY LANE, ZAVERI BAZAR, MUMBAI — 400 003, T. 022 48098950 [ 49098960 f 23426971, F; 022 23427459,

FoLowuson 1ED & e E: infogiojain, W: wwwibja.co AVAILABLE ON g
CIN - UE5290MH1948GAP006546
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GET CONNECTED

SAURABH MISHRA
CHIEF OPERATING OFFICER - IBJA

+91 9004120120

HEAD OFFICE
India Bullion and Jewellers Association Ltd. (IBJA)
Ist Floor, Entire 1st Floor, Refinery Building, Mumbai 400003.

+91-22 23426971 [ +91-22 49098950 / 49098960

Click Here

https://ibjabulletin.com/



https://ibjabulletin.com/

