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Kalyan Jewellers launches all-new  
showroom in at Banashankari, Bengaluru

Reliance Jewels unveils  new showroom in 
Agartala, Tripura

Kalyan Jewellers, 
one of India’s  
most trusted  

and leading  
jewellery companies,  
today launched its  
all-new showroom  
at Banashankari in  
Bengaluru. The all-new 
showroom will be 
the company’s  

9th showroom in the city of Bengaluru. 
 

Commenting on the  
new showroom,  
Ramesh Kalyanaraman,  
Executive Director -  
Kalyan Jewellers said, 
“With the launch of our  

all-new Kalyan Jewellers’ showroom at 
Banashankari in Bengaluru, the aim is  
to create a holistic ecosystem and cater  
to the distinct needs of our customers,  
enhancing their shopping experience.  
We aspire to continue reinventing  
ourselves, providing customers with 
world-class ambience, while staying  
true to the company’s ethos of trust  
and transparency.”
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Malabar Gold & Diamonds strengthens presence 
in the UKOpens 2nd showroom at Leicester

Malabar Gold & Diamonds  the 6th  
largest jewellery retailer globally 
with a retail presence of 350  

showrooms across 13 countries, has just  
unveiled its 2nd showroom in the UK at 
Leicester. The new showroom was  
inaugurated by. Peter Soulsby, City Mayor 
for Leicester in the presence of  Shamlal 
Ahamed, MD-International Operations,  
Malabar Gold & Diamonds. 
 
Located on Belgrave Road’s Golden Mile, the 
new showroom spans over 2,000 sq. ft and  
features an impressive collection of over  
20,000 jewellery designs from 20 countries. 
 

M P Ahammed, Chairman, 
Malabar Group. said 
We began our operations in 
the UK a year ago with our 
first showroom in London, 
and it gives me immense 

pride that we are launching our 2nd  
showroom in the UK, in Leicester, within 
such a short span, which is a testament to  
the trust placed by our customers.  
We remain committed to elevating the  
jewellery shopping experience for customers 

with world-class products and assurances 
like transparency, 100% value for exchange, 
lifetime maintenance, etc. With every new 
store opening, we are inching one step closer 
to our vision of becoming the leading global 
jewellery retailer”, 
 

Shamlal Ahamed, MD- 
International Operations, 
Malabar Gold & Diamonds. 
commented  “There is a  
very vibrant Indian sub- 
continent community here 

 in the UK who deeply appreciate the  
artistry of Indian handcrafted jewellery.  
This has inspired us to expand our  
footprint with a new showroom in  
Leicester. This opening is more than an  
addition to our global retail presence;  
it signifies our unwavering  
commitment to excellence, craftsmanship 
and unparalleled customer service.  
We have ambitious expansion plans in  
the UK & Europe region with immediate 
openings planned in Southall and  
Wembley in London, as well as  
Birmingham and Manchester”, 
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Silvostyle unveils its first exclusive brand 
store in Panjim, Goa 

Silvostyle, a sterling silver fine  
jewellery brand, catering to  
digital natives has inaugurated 
 its first store in Panjim, Goa.  

The brand is strategically located in  
7 stores across Maharashtra and its 
 expansion in Goa marks a milestone  
in catering to its target audience. 
  
The store is spread across 400 sqft  
offering a wide range of collections  
of Derya, Devi, Daysha, GoDark, and  
LiteMe across categories from  
statement necklaces, bracelets,  

andrings for every occasion.  
 

Hemant Chavaan, 
Vice President,  
Marketing,  
E-commerce and 
CSR, Silvostyle  
commented, “We 
are delighted to  
introduce Silvostyle 
in Panjim, Goa with 
our first exclusive  
brand store  

which provides a wide range of  
multifunctional sterling silver  
jewellery. With the changing needs 
of customers and the cultural shift  
in buying behaviour, we decided to  
introduce the brand in a market  
with a vibrant city crowd.”
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Kalyan Jewellers Quarterly Update: Q1 FY2025

Titan’s jewellery revenue grows 9% in Q1

The recently concluded quarter has 
been a very satisfying one, having 
witnessed robust operating  

performance across all our markets in  
India and Middle East despite extreme  
volatility in gold prices and a strong  
base quarter. Q1 FY2025 recorded  
consolidated revenue growth of  

approximately 27% when  
compared to the same period  
in the previous financial year.

We saw revenue growth of  
approximately 29% for our 
India operations during Q1 
FY2025 as compared to Q1 
FY2024, led by robust  
operating momentum on  
the ground with healthy  
same-store-sales-growth of  

approximately 12%. We launched  
13 Kalyan Franchisee-Owned- 
Company-Operated “FOCO” showrooms  
in India during the recently concluded 
quarter, with a strong pipeline of  
showrooms set to open in the coming 
quarters in line with our previously  
communicated guidance.

Titan Company Limited has  
reported a commendable  
performance in its jewellery 

division, which saw 9% year-on-year 
growth for the first quarter of FY25 
that ended 30th June 2024, despite 
facing challenges from high gold  
prices and subdued consumer  
sentiment.

The jewellery segment, which 
includes brands like Tanishq, Mia, and  
Zoya, registered a year-on-year growth  
of approximately 8% from domestic  
operations. This growth was primarily 
driven by an increase in average selling 
prices, although the number of buyers  
saw only a low single-digit increase. 
The auspicious week of Akshaya Tritiya 
contributed significantly, with Tanishq 

witnessing double-digit growth in  
secondary sales compared to the same  
period last year.
However, the high gold prices, which  
saw a year-on-year increase of around 
20%, impacted consumer demand.  
Additionally, fewer wedding days during 
the quarter led to relatively muted overall 
sentiments compared to Q1 FY24.

NEWS INDIA



https://maxsell.tech/


Rising gold prices deter buyers in 
India and China

Gold demand in  
India, the world’s  
second-largest gold  
consumer and a major 
importer, has slowed as 

rising prices deterred buyers who 
are awaiting a potential import duty 
cut in the upcoming budget.

Physical gold dealers in India  
offered discounts for the ninth  
consecutive week due to high  
prices, as they await a potential  
import duty reduction in the  
upcoming budget, while top  
consumer China also saw  
weakness in demand.

Indian dealers offered a discount 
of up to $11 an ounce over official  
domestic prices - inclusive of  
15% import and 3% sales levies, 
versus last week’s discount of $9.

In China, dealers charged  
premiums of $11-$24 per ounce 
over international spot prices this 
week, compared with $12-$23  
last week.”Gold activity in China 
continues to highlight weakness  
in retail and wholesale demand, 
judging by latest data, as high  
prices weigh on it,” Hugo Pascal, 
precious metals trader at InProved, 
said. 
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Reclassify gold as High-Quality  
Liquid Asset:LBMA & WGC

Delegates from the  
London Bullion Market 
Association  (LBMA)  
including Paul Fisher, 
Ruth  Crowell, David 

 Gornall, and Edel Tully, joined 
Mike Oswin of the World Gold 
Council (WGC) in Basel for a  
meeting with the Bank of  
International  Settlements (BIS).  
The delegation met  with  Neil 
Esho, Secretary General of the 
Basel Committee, and Noel 

Reynolds, Head of Basel III  
Implementation, to discuss the 
future of gold as a High-Quality  
Liquid Asset (HQLA).

The reclassification of gold, 
from its current status as a Tier  
1 asset, as an HQLA would  
bring about enhanced market  
stability, improved liquidity,  
regulatory compliance benefits, 
greater confidence and trust in 
the financial system, and overall  
economic and financial stability. 
This would be advantageous for 
both financial institutions and the 
broader economy.

NEWS INTERNATIONAL



https://ibjadirectory.com/


India could see revenue loss of Rs 63,000 cr.  
every year as gold, silver imports from UAE surge

Free trade agreement 
between India and 
the UAE will allow 

unlimited imports of  
gold, silver, platinum,  
and diamonds from the 

UAE into India with zero tariffs. 
 
This would lead to annual losses of over Rs 63,000 
crore annually, according to a report by the Global 
Trade Research Initiative (GTRI). 
 
The report further says that the duty-free imports 
of gold and silver would move import business from 
banks to a few private traders, and replace top  
suppliers with Dubai-based firms. 
 
“It will also disrupt the domestic diamond and  
jewellery industry, with major imports coming from 
Gift City, which has transparency issues,” says the  
report calling for an urgent review of the policy.
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US Gold Prices : Powell’s Remarks Boost 
Investor Sentiment 

Tanishq hopes for duty rationalisation on 
gold imports 

Gold prices surged on July 16, nearing the record 
high of $2,449.89 set in May. This rise follows 
comments from Fed Chair Jerome Powell,  

hinting at rate cuts in September.Federal Reserve 
Chair Powell’s proactive stance on potential rate  
cuts has increased investor confidence, driving gold 
prices higher as inflation shows signs of cooling. 
Powell indicated that the Fed would not wait for  
inflation to reach 2% before considering rate cuts.  
He emphasized the importance of acting proactively 
due to the lag in policy effects. Powell’s comments 
have increased investor confidence in potential rate 
cuts, driving gold prices higher. 
 
Despite slowed central bank gold purchases, global 
gold ETFs saw inflows of $0.5 billion last week,  
supporting the current upward trend in gold prices.

Gold prices surged on July 16, nearing the 
 record high of $2,449.89 set in May. This rise 
follows comments from Fed Chair Jerome 

Powell, hinting at rate cuts in September.Federal  
Reserve Chair Powell’s proactive stance on potential 
rate cuts has increased investor confidence, driving 
gold prices higher as inflation shows signs of  
cooling.Powell indicated that the Fed would not 
wait for inflation to reach 2% before considering 
rate cuts. He emphasized the importance of acting 
proactively due to the lag in policy effects. Powell’s 
comments have increased investor confidence in 
potential rate cuts, driving gold prices higher. 
 
Despite slowed central bank gold purchases,  
global gold ETFs saw inflows of $0.5 billion last 
week, supporting the current upward trend in  
gold prices.
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